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� � ,QQHKnOOVI|UWHFNQLQJ��
�
� � .LUXQD�5XQGUDGLRVWDWLRQ������������� � 6LG�
�
� � 'HW�YDU�Vn�KlU�GHW�E|UMDGH�� � � � � ����
�
� � .LUXQD�5DGLRNOXEE�ELOGDV�� � � � � ����
�
� � 1RUGVYHQVND�5DGLRI|UEXQGHW�ELOGDV��� � � ����
�
� � 5HOlVlQGDUHVWDWLRQ�SODQHUDV�� � � � � ����
�
� � /.$%�PHGYHUNDU�RFK�SURMHNWHW�WDU�IRUP�� � � ����
�
� � (NRQRPLQ�IRUWIDUDQGH�GnOLJ�� � � � � ����
�
� � ,QJHQM|U�:HOOQHU�NDQ�DQGDV�XW��6WDWLRQHQ�LQYLJHV�� ����
�
� � 3URJUDP|YHUI|ULQJHQ�NODU�� � � � � ����
�
� � 5DGLRVlQGDUHQ�PRGHUQLVHUDV��/RNDOD�SURJUDP�
� � DOOW�RIWDUH�� � � � � � � � ����
�
� � 7HOHJUDIYHUNHW�|YHUWDU�YHUNVDPKHWHQ��)DEULNV�� � ����
� � WLOOYHUNDG�VlQGDUH�LQI|UVNDIIDV��
�
� � 1\�PDVW�PRQWHUDV��� � � � � � ����
�
� � .ODJRPnO�Sn�UDGLRNYDOLWHWHQ�� � � � � ����
�
� � .LUXQDERUQD�InU�HWW�DQGUD�SURJUDP�� � � � ����
�
� � .LUXQD�UXQGUDGLRVWDWLRQ�W\VWQDU�� � � � ����
�
� � $YVOXWQLQJ�� � � � � � � � �����
� � %LODJRU��

�� 6WDWLRQVKXVHW���� � %LOGHU�� � �
�� 3HUVRQHU�� � � %LOGHU�� � � �
�� 0LOLWlU�EHYDNQLQJ�� � %LOGHU�� �
�� .LUXQD�±�.ULVWDOOHQ�� � 7LGQLQJ��
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.LUXQD�UXQGUDGLRVWDWLRQ�����������
�
'HW�YDU�Vn�KlU�GHW�E|UMDGH��
5HGDQ�L�E|UMDQ�DY������KDGH�PDQ�L�WLGQLQJDUQD�NXQQDW�OlVD�RP�QnJRW�VRP�
DPHULNDQDUQD�KDGH�VDWW�LJnQJ�RFK�VRP�NDOODGHV��EURDGFDVWLQJ���7\GOLJHQ��
KDGH�PDQ�L�86$�O\FNDWV�I|UElWWUD�GHQ�Vn�NDOODGH�UDGLRWHOHIRQHQ�Vn�WLOO�GHQ��
PLOGD�JUDG�DWW�PDQ�PHG�GHVV�KMlOS�WLOO�HWW�VWRUW�DQWDO�PRWWDJDUHDSSDUDWHU��
NXQGH�VlQGD�LQWH�EDUD�WDO�XWDQ�lYHQ�PXVLN�RFK�VnQJ��
�
,�(QJODQG�KDGH�PDQ�E|UMDW�PHG�EURDGFDVWLQJ�L�MXQL�VDPPD�nU�
�
0HQ�LQWH�QRJ�PHG�GHW��'HQ�VWDWOLJD�UDGLRVWDWLRQHQ�L�%RGHQ��%RGHQ�5DGLR��KDGH�
XQGHU�MXOL������O\FNDWV�PHG�EURDGFDVWLQJ�WLOO�HQ�O\VVQDQGH�DOOPlQKHW�L�/XOHn��
�
.LUXQD�UDGLRNOXEE�ELOGDV��
,�QRYHPEHU������ELOGDGH�HQ�JUXSS�UDGLRLQWUHVVHUDGH�SHUVRQHU�L�.LUXQD��
GHVV�UDGLRNOXEE��
�
bQGDPnOHW�PHG�NOXEEHQ�YDU�DWW�JHQRP�VDPPDQNRPVWHU�RFK�I|UHGUDJ�V|ND��
XWEUHGD�NlQQHGRP�RP�UDGLRWHNQLN�RFK�IUlPMD�UDGLRYHUNVDPKHWHQV�XWYHFN��
OLQJ��+HOW�QDWXUOLJW�YDU�LQWUHVVHW�I|U�DYO\VVQLQJ�DY�UXQGUDGLR�HQRUPW�VWRUW��
YLG�GHQQD�WLG���
�
5DGLRNOXEEHQV�LQWHULPVVW\UHOVH�EHVWRG�DY��
�
'RNWRU� � *�$QFNDUVYlUG�
6WDGVPRQW|U� � (�%HUJPDUN�
)RONVNROOlUDUH�� 5�)MHOGVWDG�
%\JJPlVWDUH�� (�-DQVVRQ�
)RONVNROOlUDUH� 1�-�/LQGKDJHQ��RUGI|UDQGH��
(OHNWULNHU� � (�2KOVVRQ�
,QJHQM|U� � %�:DKOJUHQ�
�
9LG�XWJnQJHQ�DY������KDGH�NOXEEHQ����PHGOHPPDU��
�
5HGDQ�YLG�MDQXDULV�XWJnQJ������KDGH�PHGOHPVDQWDOHW�VWLJLW�WLOO�|YHU�����RFK��
YLG�HWW�NRQVWLWXHUDQGH�VDPPDQWUlGH�YDOGHV�KHUUDUQD�*�$QNDUVYlUG��%�:DKO�
JUHQ��+HOPHU�:HOOQHU��(�%HUJPDUN��(VNLO�-DQVVRQ��(LQDU�2KOVVRQ�RFK�&�(GHO�
VYlUG�WLOO�OHGDP|WHU��7LOO�UHYLVRUHU�YDOGHV�$�(�/LQGJUHQ�RFK�0�0DUWLQVVRQ��
�
5DGLRNOXEEHQ�KDGH�UHGDQ�IUnQ�VWDUWHQ�WLOOK|UW�6YHQVND�5DGLR�.OXEEHQ��65.���L�
6WRFNKROP��VRP�XQGHU������RPELOGDGHV�WLOO�6YHQVND�5DGLRNOXEEDUQHV�)|UEXQG��
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)|UEXQGHW�KDGH�WDJLW�VRP�HQ�DY�VLQD�XSSJLIWHU�DWW�EHYDND�UDGLRO\VVQDUQDV�LQ�
WUHVVHQ�U|UDQGH�UXQGUDGLRYlVHQGHWV�RUJDQLVDWLRQ�L�ODQGHW��
�
'HQ���IHEUXDUL������WRJ�GHQ�Q\YDOGH�RUGI|UDQGHQ�I|U�.LUXQD�UDGLRNOXEE��
LQJHQM|UHQ�RFK�FKHIHQ�I|U�/.$%�V�JUXYODERUDWRULXP�+HOPHU�:HOOQHU��NRQ��
WDNW�PHG�ILO��GRNWRU�%UXQR�5ROI�YLG�65.�DQJnHQGH�OlPSOLJW�LQN|S�DY�HQ�
PRWWDJDUHDQOlJJQLQJ��
�
:HOOQHU�DQDGH�I|UPRGOLJHQ�DWW�HQ�DUEHWVDP�RFK�KHNWLVN�WLG�YlQWDGH�KRQRP��
VRP�RUGI|UDQGH�Gn�KDQV�I|UVWD�EUHY�WLOO�5ROI�E|UMDGH��
�
��6RP�YlO�'RNWRUQ�UHGDQ�HUIDULW�KDU�XQGHUWHFNQDG�RO\FNOLJWYLV�EOLYLW�YDOG�WLOO��
��RUGI|UDQGH�L�KlUYDUDQGH�UDGLRNOXEE��0DQ�InU�YlO�I|UV|ND�J|UD�DOOW�ElVWD�I|U��
��NOXEEHQ��PHQ�GHW�NRPPHU�QRJ�DWW�EOL�PnQJD�VYnUD�XSSJLIWHU�DWW�O|VD��W\�GH��
��UDGLRLQWUHVVHUDGH�lUR�PnQJD�RFK�YlQWD�NDQKlQGD�PHU�DY�UXQGUDGLRQV�P|M��
��OLJKHWHU�WLOO�I|UVWU|HOVH�RFK�Q\WWD��lQ�YDG�VRP�I|U�QlUYDUDQGH�lU�P|MOLJW�DWW��
��nVWDGNRPPD��
�
,�EUHYHW�QlPQHU�:HOOQHU�RFNVn��DWW�GHQ�PHVW�EUlQQDQGH�IUnJDQ�I|U�NOXEEHQ��
YDU�MXVW�DQVNDIIDQGHW�DY�HQ��PRWWDJDUHDQOlJJQLQJ��OlPSOLJ�I|U�GHPRQVWUDWLRQ��
DY�NRSSOLQJDU�RFK�ODPSNRPELQDWLRQHU��,QWHULPVVW\UHOVHQV�I|UV|N�DWW�In�OnQD��
HQ�DQOlJJQLQJ�I|U�XWYlUGHULQJ�Sn�SODWVHQ�KDGH�PLVVO\FNDWV�HIWHUVRP�UDGLR�
ILUPRUQD�lQGn�ILFN�VlOMD�VLQD�SURGXNWHU�XWDQ�VnGDQD�ULVNHU�RFK�EHVYlU��
�
'HW�IUDPJnU�RFNVn�NODUW�DWW�:HOOQHU�YDU�P\FNHW�LQWUHVVHUDG�DY�DWW�N|SD�HQ�
DQOlJJQLQJ�DY�IDEULNDW�0DUFRQL��Gn�KDQ�KlQYLVDU�WLOO�YDG�RUGI|UDQGHQ�L�$UYLGV�
MDXUV�UDGLRNOXEE��'DYLG�-RKDQVVRQ��VNULYLW��
�
��7H[�GHQ����QRY��YRUR�YL�L�WLOOIlOOH�DWW�DYO\VVQD�RSHUDI|UHVWlOOQLQJHQ�&DUPHQ��
��IUnQ�2OG�9LFWRULDQ�7KHDWUH�L�/RQGRQ��)|UELQGHOVHQ�YDU�Vn�LQWHQVLY�DWW�K|J��
��WDODUHQ�W�R�P��nWHUJDY�DSSOnGEUXVHW�RFK�VRUOHW�IUnQ�WHDWHUVDORQJHQ��$OOW�VRP��
��I|UHJLFN�Sn�VFHQHQ�K|UGHV�XWPlUNW��'HWWD�O\FNDGH�I|UV|N�DQVnJV�Sn�VLQ�WLG��
��YDUD�VYHQVNW�DPDW|UUHNRUG��$SSDUDWHUQD�YRUR�PDUFRQLHQKHWHU����i���ODPSRU���
��VDPW�K|JWDODUHQ�$PSOLRQ�6HQLRU��0HG�PDUFRQLHQKHWHU����i���ODPSRU��L��
��NRPELQDWLRQ�PHG�I|UVWlUNDUHQ�$XGLROD�KD�YL�lYHQ�KDIW�XWRPRUGHQWOLJW�JRGD��
��UDGLRDIWQDU��
�
0DQ�I|UVWnU�:HOOQHU��I|U�YHP�NXQGH�PRWVWn�QnJRW�VnGDQW��
�
6RP�ELODJD�WLOO�EUHYHW�PHGVlQGH�:HOOQHU�GlUI|U�HWW�I|UVODJ�WLOO��NRPELQHULQJ��
DY�DSSDUDWXWUXVWQLQJ��VRP�KDQ�YLVVWH�IDQQV�DWW�N|SD�Sn�1RUGLVND�.RPSDQLHW�
�1.��L�6WRFNKROP��
�
$YVWlPQLQJVHQKHW� � � � ������
$XGLRQHQKHW� � � � � �������
��+|JIUHNYHQVI|UVWlUNDUH�i������ � ������
��/nJIUHNYHQVI|UVWlUNDUH��i������ � ������
+|UWHOHIRQ�������RKP� � � �������
+|JWDODUH�$PSOLRQ�6HQLRU� � � ������
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$QRGEDWWHUL��+HOOHVHQV������YROW� � �������
$FNXPXODWRU��-XQJQHU�����D�W�� � ������
� � � � .URQRU� ������
�
'HQ����IHEUXDUL�EHV|NWH�%UXQR�5ROI�1.�RFK�EOHY�I|UHYLVDG�GHQ�I|UHVODJQD�XW�
UXVWQLQJHQ�DY�HQ�%DURQ�)OHPPLQJ��5ROI�W\FNWH�DWW�LGpQ�RFK�XSSOlJJQLQJHQ�DY�
NRSSOLQJVOHGQLQJDU�R�G\O�YDU�XWPlUNW��PHQ�VHQ�EOHY�KDQ�LQWH�QnGLJ�PRW�GHQ�
H[NOXVLYD�DIIlUHQ��8WI|UDQGHW�YDU�K|JHOLJHQ�VODUYLJW��)UDPI|UDOOW�YDU�GHW�HWW�
DQWDO�GnOLJW�XWI|UGD�O|GQLQJDU�VRP�ILFN�5ROI�XU�EDODQV��
�
��-DJ�EOHY�YHUNOLJHQ�OHGVHQ��DWW�GHQ�ILUPD��VRP�VNXOOH�YDUD�GHQ�OHGDQGH�Sn��
��UDGLRRPUnGHW�L�6YHULJH�WLOO�GHQ�JUDG�PLVVEUXNDW�VLQ�VWlOOQLQJ��)|U�SULVHUQD��
��lUR�YHUNOLJHQ�VnGDQD��DWW�HQ�NRPSOHWW�HIWHUMXVWHULQJ�DEVROXW�PnVWH�LQEHJULSDV��
��L�SULVHW��
�
1nYlO��L�VOXWHW�DY�IHEUXDUL������ILFN�lQWOLJHQ�UDGLRNOXEEHQ�VLQ�PDUFRQLDQOlJJ�
QLQJ��PHG�YLONHQ�VW\UHOVHQ�YDU�P\FNHW�Q|MG��9LG�Vn�NDOODGH�NOXEEDIWQDU�VNXOOH�
QX�DYO\VVQDQGH�VNH�DY�(XURSDV�ROLND�VWRUVWDWLRQHU��EO�D�$EHUGHHQMD]]HQ�RFK��
VRP�QnJRQ�XWWU\FNWH�GHW���GHQ�IXOOVWlQGLJW�RK|UEDUD�/RQGRQRSHUDQ���
�
0XVLNVPDNHQ�NDQVNH�LQWH�YDU�Vn�EUHG�L�DUEHWDUVDPKlOOHW�YLG�GHQQD�WLGSXQNW��
�
1RUGVYHQVND�5DGLRI|UEXQGHW�ELOGDV��
3n�LQLWLDWLY�IUnQ�UDGLRNOXEEDUQD�L�%RGHQ�RFK�/XOHn�ELOGDGHV�GHQ����IHEUXDUL�
������1RUGVYHQVND�5DGLRI|UEXQGHW��VRP�EHVWRG�DY�WLR�UDGLRNOXEEDU�L�|YUH�
1RUUODQG��
�
)|UEXQGHWV�XSSJLIW�VNXOOH�YDUD�DWW�DUEHWD�I|U�VlQGDUYHUNVDPKHWHQV�XSSUlWW�
KnOODQGH�RFK�I|U�UDGLRVDNHQV�IUlPMDQGH�L�VW|UVWD�DOOPlQKHW��
�
6DQQLQJHQ�YDU�RFNVn�GHQ�DWW�UDGLRNOXEEHQ�L�%RGHQ�VRP�DQVYDUDGH�I|U�UXQG�
UDGLRYHUNVDPKHWHQ�YLG�%RGHQ�5DGLR�KDGH�HWW�EHN\PPHUVDPW�HNRQRPLVNW�OlJH��
0DQ�W\FNWH�GlUI|U�L�%RGHQ�DWW�O\VVQDUH�RFK�UDGLRNOXEEDU�VRP�NXQGH�DYO\VVQD�
GHUDV�SURJUDP�RFNVn�VNXOOH�ELGUD�HNRQRPLVNW��
�
)|UEXQGHWV�ELOGDQGH�KDGH�JLYHWYLV�YDULW�UDGLRPlVVLJW�Gn�VDPPDQWUlGHW�KDGH�
ODJWV�XW�|YHU�VlQGDUHQ�Vn�DWW�GH�NOXEEDU�VRP�LQWH�IDQQV�UHSUHVHQWHUDGH�L�%RGHQ�
lQGn�NXQGH�I|OMD�GHWWD�RFK�WHOHIRQYlJHQ�OlPQD�V\QSXQNWHU��3n�IUnJDQ�RP�I|U�
EXQGHWV�ELOGDQGH�KDGH�SnULQJQLQJDU�VQDEEW�NRPPLW�IUnQ�NOXEEDUQD�L�.LUXQD��
gYHUWRUQHn��%nWVNlUVQlV�RFK�gMHE\Q��
�
9LG�HQ�NOXEEDIWRQ�L�.LUXQD�WRUVGDJHQ�GHQ����PDUV�ILFN�GH�QlUYDUDQGH�O\VVQD�
WLOO�6DYR\NDSHOOHWV�PXVLN�RFK�lYHQVn�K|UGHV�GHQ�HQJHOVND�KDOOnPDQQHQV�U|VW�
NODU�RFK�W\GOLJ�L�VlQGQLQJHQ�WLOO�$PHULND��9LG�VDPPDQNRPVWHQ�K|OO�KU�5�(NH�
OXQG�IUnQ�3RUMXV�HWW�LQVWUXNWLYW�I|UHGUDJ�RP�DSSDUDWHU��MRUGOHGQLQJDU�RFK�
G\OLNW��
�
��0DQ�ILFN�RFNVn�HQ�GHO�NlQQLQJDU�DY�YDG�RI|UVLNWLJD�DPDW|UHU�NXQQD�VWlOOD�WLOO��
��YDG�GHW�JlOOHU�REHKDJOLJD�VW|UQLQJDU�YLG�VLQD�nWHUNRSSOLQJDU��'HW�YDU�VnOHGHV��
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��HQ��VRP�YLG�VLQD�I|UV|N�DWW�NRPPD�WLOO�$EHUGHHQ�XQGHU�FLUND����PLQXWHUV�WLG��
��VW|UGH�RIDQWOLJW��0DQ�lU�HPHOOHUWLG�VQDUW�Vn�OnQJW�NRPPHQ�DWW�PDQ�NDQ�XSS���
��WlFND�YLOND�GHW�lU�VRP�KDU�VnGDQW�RIRJ�I|U�VLJ��
�
'HWWD�PHG�VW|UQLQJDU�YDU�HWW�DY�GH�VWRUD�SUREOHPHQ�L�UDGLRQV�EDUQGRP��6W|U�
QLQJVNlOORUQD�XWJMRUGHV�IUlPVW�DY�Vn�NDOODGH�NRSSOLQJVWMXW�IUnQ�QlUEHOlJQD�
PRWWDJDUH�HOOHU�VlQGDUH�PHG�QlUOLJJDQGH�YnJOlQJG��$QGUD�NlOORU�YDU�GH�SRSX�
OlUD�DSSDUDWHU�VRP�XWVlQGH��YLROHWWD�VWUnODU���DWW�DQYlQGD�L�PHU�HOOHU�PLQGUH�
PHGLFLQVNW�EUXN��6n�KlU�OnQJW�HIWHUnW�NDQ�PDQ�QRJ�OXJQW�VlJD�DWW�GH�YDU�PHU�
VW|UDQGH�lQ�ERWDQGH��
�
,�DYVLNW�DWW�LQWUHVVHUD�NOXEEPHGOHPPDUQD�I|U�KHPE\JJH�DY�UDGLRPRWWDJDUH��
Vn�RUGQDGH�NOXEEHQ�UDGLRI|UHGUDJ��H[SHULPHQW�PHG�RFK�GHPRQVWUDWLRQHU�DY�
ROLND�DSSDUDWXSSVlWWQLQJDU��
�
(PHOOHUWLG�KDGH�UDGLRNOXEEHQ�LQWH�YDULW�I|UVW�PHG�DWW�LQQHKD�UXQGUDGLRPRWWD�
JDUH�L�.LUXQD���
�
5HGDQ�L�E|UMDQ�DY�MDQXDUL������KDGH�KHUU�-�/XQGVWU|P�LQPRQWHUDW�HQ�UDGLR�
DSSDUDW��LQN|SW�KRV�6YHQVND�5DGLRDNWLHERODJHW�L�6WRFNKROP���0RWWDJDUHQ�KDU�
HQGDVW�WYn�ODPSRU�PHQ�KU�/�KDU�KDIW�NRQWDNW�PHG�/RQGRQ�P�IO�SODWVHU��%nGH�
VnQJ�RFK�WDO�K|UGHV�XWPlUNW�EUD���
�
-�/XQGVWU|P�YDU�VDQQROLNW�GHQ�I|UVWH�LQQHKDYDUHQ�DY�UDGLRDSSDUDW�L�.LUXQD��
�
6RP�JRG�WYn�WRUGH�IU|NHQ�+LOGD�1LOVVRQ��LQQHKDYDUH�DY�SHQVLRQDWHW�L�.LUXQD���
KD�YDULW��+RQ�KDGH�RFNVn�LQN|SW�HQ�DSSDUDW�WLOOYHUNDG�DY�6YHQVND�5DGLR�
DNWLHERODJHW��3n�SHQVLRQDWHW�VNXOOH�JLYDV�NRQVHUWHU�YDUMH�NYlOO�I|U�YLOND�WLGHUQD�
IUDPGHOHV�VNXOOH�WLOONlQQDJLYDV��,�HWW�EUHY�IUnQ�:HOOQHU�WLOO�5ROI�DQJHV�GHQQD�
PRWWDJDUH�GRFN�VRP��HWW�ULNWLJW�VNUlOOH���
�
5HOlVlQGDUHVWDWLRQ�SODQHUDV��
1lU�Vn�QnJUD�SULYDWD�UDGLRVWDWLRQHU�L�V|GUD�6YHULJH�E|UMDGH�VlQGD�XW�VLQD�I|UVWD�
SURJUDP��YlFNWHV�JHQDVW�WDQNHQ�Sn�DWW�In�WLOO�VWnQG�HQ�UHOlVlQGDUHVWDWLRQ�lYHQ��
L�.LUXQD��
�
)|UQ\DGH�NRQWDNWHU�WRJV�PHG�6YHQVND�5DGLR�.OXEEHQ�RFK�%UXQR�5ROI�L�E|UMDQ�
DY�������5ROI�O\FN|QVNDGH�WLOO�LGpHUQD�PHG�UHOlVWDWLRQHQ�RFK�KDGH�HQ�GHO�JRGD�
UnG�DWW�NRPPD�PHG����
�
+DQ�W\FNWH�DWW�QnJRQ�KlQYlQGHOVH�WLOO�$%�5DGLRWMlQVW�LQWH�YDU�Q|GYlQGLJ��
I|UUlQ�OLFHQVDQWDOHW�L�.LUXQD�E|UMDW�|ND��'lUHPRW�YDU�GHW�YLNWLJW�DWW�KnOOD��
VLJ�L�NRQWDNW�PHG�7HOHJUDIYHUNHW�HIWHUVRP�|YHUI|ULQJHQ�DY�SURJUDPPHQ�YLD�
WUnGOHGQLQJDU�NXQGH�EOL�DNWXHOO��
�
7UnG|YHUI|ULQJ�YDU�GRFN�LQJHW�VRP�WLOOWDODGH�5ROI��)|UPRGOLJHQ�PHG�HUIDUHQKHW�
DY�PnQJD�WHOHIRQVDPWDO�PHG�.LUXQD�DY�GnOLJ�NYDOLWHW��)UDPI|UDOOW�YDU�GHW�MlUQ�
YlJVWUDILNHQ�VRP�YDU�VW|UDQGH�RFK�PDOPWnJHQ�JLFN�QRJ�JDQVND�RIWD�UHGDQ�Sn�



�

��

GHQ�WLGHQ����6OlSSHU�PDQ�XW�PDOPWnJVEXOOUHW�Sn�UDGLR�YHUNDU�GHW�I|UIlUOLJW�
P\FNHW�PHU�JHQHUDQGH�lQ�YLG�HWW�YDQOLJW�WHOHIRQVDPWDO���
�
5ROIV�LGp�YDU�L�VWlOOHW�DWW�I|UV|ND�In�SURJUDPPHQ�WUnGO|VW�WLOO�.LUXQD��0HG�HQ�
DPDW|UVlQGDUH�Sn�FLUND���ZDWW�L�%RGHQ�VNXOOH�PDQ�VlNHUW�NXQQD�In�HQ�EUD�
UDGLR|YHUI|ULQJ�DY�SURJUDPPHQ�WLOO�HQ�PRWWDJDUH�L�.LUXQD�RP�PDQ�DQYlQGH��
VLJ�DY�HQ����PHWHUVYnJ��(Q�DQQDQ�WlQNEDU�P|MOLJKHW�YDU�OLQMH|YHUI|ULQJ�Sn�
UDGLRIUHNYHQV������PHWHU��
�
5ROI�KDGH�GHQ����IHEUXDUL�WHVWDW�VLQD�LGpHU�Sn�6LIIHU�/HPRLQH�YLG�7HOHJUDI�
VW\UHOVHQV�5DGLRE\Un�RFK�GHQQH�KDGH��VRP�5ROI�XWWU\FNWH�GHW��YDULW�I|UVWnHQGH��
�
'HQ���DSULO�VNULYHU�:HOOQHU�WLOO�5ROI�RFK�PHGGHODU�DWW�SODQHUQD�Sn�DWW�DQOlJJD�
HQ�UHOlVlQGDUH�WDJLW�DOOW�IDVWDUH�IRUPHU�RFK�DWW�GHW�I|UHOnJ�HWW�JDQVND�VWRUW�
LQWUHVVH�IUnQ�DOOPlQKHWHQV�VLGD��
�
5DGLRNOXEEHQV�VW\UHOVH�KDGH�GLVNXWHUDW�YLONHQ�YnJOlQJG�VRP�VNXOOH�YDUD�GHQ�
OlPSOLJDVWH�RFK�HIWHUVRP�*|WHERUJ�YDU�GHQ�VWDWLRQ�VRP�NXQGH�DYO\VVQDV�UHODWLYW�
VW|UQLQJVIULWW�L�.LUXQD��Vn�DQVnJV�DWW�YnJOlQJGHQ�ERUGH�OLJJD�PHOODQ�����RFK�
����PHWHU��
�
6lQGDUHQV�HIIHNW�VNXOOH�YDUD�Vn�VWRU�DWW�PDQ�NXQGH�K|UD�WLOOIUHGVVWlOODQGH�PHG�
NULVWDOOPRWWDJDUH�LQRP�KHOD�VDPKlOOHW��DOOWVn�LQRP�FLUND���NLORPHWHUV�UDGLH��
�
6WDWLRQVSODWVHQ�YDU��HQOLJW�I|UVODJ�IUnQ�5ROI�HIWHU�HWW�EHV|N�L�.LUXQD��WlQNW��
DWW�EOL�NUDIWVWDWLRQHQ�PHG�DQYlQGDQGH�DY�VNRUVWHQHQ�I|U�XSSKlQJQLQJ�DY�
DQWHQQHQ��
�
6lQGDUHQ�VNXOOH�nWHUXWVlQGD�GHW�I|U�UXQGUDGLRVWDWLRQHQ�L�%RGHQ�JlOODQGH�SUR�
JUDPPHW��
�
1lU�GHW�JlOOGH�SURJUDP|YHUI|ULQJHQ�YDU�VW\UHOVHQ�PHU�WYHNVDP��'HW�VNXOOH�NDQ�
KlQGD�EOL�HQ�G\U�KLVWRULD�DWW�RUGQD�PHG�HQ�DPDW|UUDGLRI|UELQGHOVH��:HOOQHU�
|QVNDGH�GlUI|U�DWW�5ROI�IRUWVDWWH�DWW�YDUD�HQ�I|UELQGHOVHOlQN�PHG�7HOHJUDI�
YHUNHW�RFK�FKHIHQ�I|U�5DGLRE\UnQ��6HWK�/MXQJTYLVW��L�IUnJDQ��
�
'HQ���MXOL������JMRUGHV�HQ�IUDPVWlOODQ�WLOO�.RQXQJHQ�PHG�DQKnOODQ�RP�WLOOVWnQG�
I|U�.LUXQD�5DGLRNOXEE��DWW�L�.LUXQD�Q\WWMD�HOHNWULVN�DQOlJJQLQJ�I|U�WHOHJUDIL�
RFK�WHOHIRQL�XWDQ�WUnG��
�
)UDPVWlOODQ�EHYLOMDGHV�L�NRQVHOMHQ�IUHGDJHQ�GHQ����DXJXVWL��
�
5DGLRDQOlJJQLQJHQ�WLOOGHODGHV�DQURSVVLJQDOHQ�6&/�RFK�I|U�GHQ�KlQGHOVH�DWW��
GHQ�VNXOOH�NRPPD�DWW�DQYlQGDV�I|U�DPDW|UH[SHULPHQW�ILFN�GHQ�RFNVn�UDGLR�
DPDW|UVLJQDOHQ�607*��
�
9LG�HQ�UHVD�WLOO�6WRFNKROP�L�DXJXVWL�VDPPDQWUlIIDGH�:HOOQHU�PHG�LQJHQM|UHQ�
+HOJH�6YHQVVRQ�YLG�$%�$XGLR��6YHQVVRQ�KDGH�Gn�HUEMXGLW�VLJ�DWW�OnQD�XW�HQ�
PLQGUH�UXQGUDGLRVlQGDUH�WLOO�.LUXQDNOXEEHQ�I|U�SURY��
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�
3n�JUXQG�DY�OnQJ�OHYHUDQVWLG�IUnQ�-XQJQHU�DY�GHW�DQRGEDWWHUL���HWW�1LIHEDWWHUL�
Sn�����YROW��VRP�EHK|YGHV�WLOO�VlQGDUHQ����Vn�NXQGH�SURYVlQGQLQJDUQD�LQWH��
J|UDV�I|UUlQ�L�VOXWHW�DY�RNWREHU����
�
'HQQD�I|UVWD�I|UV|NVXWVlQGQLQJ�JLFN�DY�VWDSHOQ�IUnQ�IRONELEOLRWHNHWV�OlVUXP�L�
EDGKXVE\JJQDGHQ�PnQGDJHQ�GHQ����RNWREHU�������$QWHQQHQ�YDU�XSSVDWW�L�HQ�
���PHWHU�K|J�VWROSH�VRP�/.$%�V�GLVSRQHQW�*UDQVWU|P�VWlOOW�WLOO�I|UIRJDQGH��
(IIHNWHQ�Sn�GHQ�OnQDGH�XWUXVWQLQJHQ�YDU�HPHOOHUWLG�RWLOOUlFNOLJ�I|U�PRWWDJQLQJ�
PHG�NULVWDOOPRWWDJDUH�L�VWRUD�GHODU�DY�VDPKlOOHW��
�
,�VLWW�EUHY�WLOO�5ROI�GHQ����RNWREHU�VNUHY�:HOOQHU�DWW�UDGLRNOXEEHQ�QX�L�SULQFLS�
KDGH�EHVOXWDW�VLJ�I|U�DWW�nVWDGNRPPD�HQ�VlQGDUH�VMlOYD��+DQ�W\FNWH�DWW�HQ�
IDEULNVWLOOYHUNDG�VlQGDUH�QRJ�VNXOOH�YDUD�EUD��PHQ�HQ�G\OLN�IUnQ�5DGLRERODJHW�
VNXOOH�NRVWD�UXQW������NURQRU��YLONHW�YDU�P\FNHW�SHQJDU��+DQ�UlNQDGH�RSWLPLV�
WLVNW�PHG�DWW�lYHQ�RP�NOXEEHQ�EHWDODGH�RPNRVWQDGHUQD�WLOO�HQ�H[SHUW�I|U�MXVWH�
ULQJ�RFK�LJnQJVlWWQLQJ�DY�HQ�HJHQKlQGLJW�E\JJG�VlQGDUH��Vn�VNXOOH�GHWWD�NODUDV�
PHG�FLUND������NURQRU��
�
.OXEEHQ�KDGH�UHGDQ�QX�JHQRP�I|UGHODNWLJD�LQN|S�DQVNDIIDW���VW\FNHQ�VlQGDU�
U|U��3KLOLSV�=����DY�YLOND�HWW�YDU�DYVHWW�VRP�UHVHUY��'HVVXWRP�KDGH�DQVNDIIDWV�HWW�
VWRUW�I|UVWlUNDUDJJUHJDW�DY�IDEULNDW�:HVWHUQ�(OHFWULFV�PHG���U|U�Q�R�����$��
�
'HQ�WUHGMH�JUXQGVWHQHQ�WLOO�VlQGDUHQ�XWJMRUGHV�DY�HQ�ELRJUDIRPIRUPDUH�VRP�
YDU�DYVHGG�DWW��RPlQGUDV�I|U�DWW�In�OlPSOLJ�VSlQQLQJ�WLOO�DQRGHUQD�RFK�WLOO�JO|G�
VSlQQLQJHQ��'HWWD�VNXOOH�OnWD�VLJ�J|UDV�JHQRP�DWW�OLQGD�RP�RPIRUPDUHQV�PRWRU�
WLOO�JHQHUDWRU�I|U�HQ�OLNVSlQQLQJ�Sn������WLOO������YROW�VDPW�DWW�OLQGD�RP�GHVV�
JHQHUDWRU�WLOO����YROW��
�
,QN|SHW�DY�ELRJUDIRPIRUPDUHQ�NUlYHU�VLQ�HJHQ�OLOOD�EHUlWWHOVH��)|UVODJHW�DWW�
LQN|SD�HQ�G\OLN�NRP�IUnQ�LQJHQM|UHQ�+HOJH�6YHQVVRQ�RFK�:HOOQHU�KDGH�K|UW��
VLJ�I|U�RP�EHJDJQDGH�VnGDQD�YLG�ELRJUDIHUQD�L�.LUXQD���XWDQ�UHVXOWDW��6YHQVVRQ�
KDGH�GRFN�IRUVNDW�Sn�VLWW�KnOO�QHUH�L�6WRFNKROP�RFK�KDGH�InWW�QDSS�IUnQ�
/RQGRQELRJUDIHQ�L�.ODUDNYDUWHUHQ��
�
'LUHNW|UHQ�I|U�ELRJUDIHQ��7RU�&HGHUKROP��YDU�YLOOLJ�DWW�VlOMD�HQ�EHJDJQDG�
RPIRUPDUH�DY�IDEULNDW�1\D�)|UHQDGH�(OHNWULVND�$%�L�/XGYLND�I|U�����NURQRU��
+DQ�YLOOH�GRFN�LQWH�VlQGD�GHQ�PRW�HIWHUNUDY�HIWHUVRP�KDQ�EDUD�PXQWOLJW�YLVVWH�
RP�UDGLRNOXEEHQV�H[LVWHQV��
�
1lU�GHW�JlOOGH�OlPSOLJ�ORNDO�I|U�UDGLRVWDWLRQHQ�Vn�YDU�LQWH�KHOOHU�GHQ�IUnJDQ�
OlWWO|VW��'HQ�WLGLJDUH�SODFHULQJHQ�L�NUDIWVWDWLRQHQ�YDU�LQWH�OlQJUH�DNWXHOO��,QWH�
KHOOHU�HQ�ORNDO�L�EDQNGHOHQ�DY�SRVWKXVHW�HIWHUVRP�SRVWPlVWDUHQ�LQWH�YDU�YLGDUH�
KnJDG�DWW�VOlSSD�LQ�UDGLRNOXEEHQ�GlU��
�
/.$%�PHGYHUNDU�RFK�SURMHNWHW�WDU�IRUP��
:HOOQHU�DUEHWDGH�QX�KHOW�PHG�GHQ�LQULNWQLQJHQ�DWW�UDGLRNOXEEHQ�VNXOOH�N|SD�
HOOHU�E\JJD�HWW�HJHW�OLWHW�KXV�I|U�lQGDPnOHW��+DQV�NRQWDNWHU�PHG�/.$%�V�
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GLVSRQHQW�*UDQVWU|P�YDU�JRGD�RFK�GHQQH�KDGH�YDULW�P\FNHW�I|UVWnHQGH�WLOO�
:HOOQHUV�I|UVODJ�WLOO�VWDWLRQVE\JJQDG��
�
)|UVODJHW�YDU�HQ�E\JJQDG�LQQHKnOODQGH�HWW�I|UUXP�Sn���[���PHWHU��HQ�VWXGLR��
Sn���[���RFK�HWW�DSSDUDWUXP���[���PHWHU��%\JJQDGHQ�VNXOOH�NRVWD�XQJHIlU�������
NURQRU�DWW�XSSI|UD��
�
9LG�HWW�VDPWDO�PHG�*UDQVWU|P�GHQ����RNWREHU�KDGH�GHQQH�VMlOY�I|UHVODJLW�HQ�
OlPSOLJ�SODWV�I|U�E\JJQDGHQ��0HQ�LQWH�QRJ�PHG�GHW��7DFN�YDUH�*UDQVWU|PV�
VWRUD�LQWUHVVH�RFK�WLOOP|WHVJnHQGH�EOHY�GHW�WLOO�VOXW�Vn�DWW�/.$%�EHNRVWDGH�
XSSI|UDQGHW�DY�VWDWLRQVE\JJQDGHQ��6MlOYD�E\JJDQGHW�XWI|UGHV�DY�HOHYHU�IUnQ�
.LUXQD�3UDNWLVND�8QJGRPVVNROD��.38���
�
/.$%�KDGH�RFNVn�XWORYDW�IUL�HOHNWULVN�VWU|P�I|U�XSSYlUPQLQJ��EHO\VQLQJ�RFK�
WLOO�GULIW�DY�GHQ�WHNQLVND�XWUXVWQLQJHQ��
�
%\JJQDGHQ�XSSI|UGHV�L�VNRJVRPUnGHW�%M|UNEDFNHQ�LQYLG�VDPKlOOHWV�N\UND�
Sn�GHQ�SODWV�GlU�/.$%�V�YDWWHQUHVHUYRDU�KDGH�VWnWW�WLGLJDUH��6WDWLRQVE\JJ��
QDGHQ��HWW�XQGHUEDUW�OLWHW�VH[NDQWLJW�´OXVWKXV´��E\JJGHV�Sn�GHW�JDPOD�YDWWHQ�
WRUQHWV�JUXQG�RFK�LQQHK|OO�VRP�WLGLJDUH�QlPQWV�I|UUXP��DSSDUDWUXP�RFK�VWXGLR��
�
)RUWIDUDQGH�YDU�GRFN�GHW�VWRUD�SUREOHPHW�KXU�PDQ�VNXOOH�In�XSS�%RGHQVlQGD�
UHQV�SURJUDP�WLOO�.LUXQD��8WVLNWHUQD�DWW�In�GLVSRQHUD�7HOHJUDIYHUNHWV�WUnGOHG�
QLQJDU�YDU�VPn��'HVVXWRP�I|OMGH�GHVVD�MlUQYlJHQ�lQGD�XSS�WLOO�*lOOLYDUH�YDUI|U�
GH�XU�VW|UQLQJVV\QSXQNW�DQVnJV�RP|MOLJD�DWW�DQYlQGD��
�
5DGLRNOXEEHQ�YDU�GlUI|U�Q|GJDG�DWW�DUEHWD�PHG�WUnGO|VD�I|UELQGHOVHO|VQLQJDU���
�
5HGDQ�L�VHSWHPEHU�KDGH�:HOOQHU�InWW�NRQWDNW�PHG�HQ�YlUQSOLNWLJ�UDGLRDPDW|U�L�
%RGHQ��'HQQH��QXPPHU������*|VWD�3ODQWKDEHU��60:)���KDGH�HQ�OLWHQ�H[SHUL�
PHQWVlQGDUH�I|U�YnJOlQJGHQ����PHWHU�XSSPRQWHUDG�YLG�$���L�%RGHQ��0HQLQJHQ�
YDU�DWW�PDQ�L�.LUXQD�VNXOOH�DYO\VVQD�PHG�YLONHQ�NYDOLWHW�GHQQD�JLFN�IUDP��I|U�
DWW�NODUOlJJD�RP�GHWWD�YDU�O|VQLQJHQ�Sn�|YHUI|ULQJVSUREOHPHW��
�
'HQ�HQGH�L�UDGLRNOXEEHQ�VRP�NXQGH�WHOHJUDIL�YDU�+�/LOMD��PHQ�GHQQH�ILFN�LQJHQ�
RUGQLQJ�Sn�VLQ�PRWWDJDUH�YDUI|U�O\VVQLQJVSURYHQ�LQWH�NXQGH�J|UDV�RPHGHOEDUW��
8QGHU�WLGHQ�EOHY�3ODQWKDEHU�nWHUE|UGDG�WLOO�6WRFNKROP��
�
'HQ���GHFHPEHU�VNULYHU�:HOOQHU�HWW�QlVWDQ�GHVSHUDW�EUHY�WLOO�5ROI�GlU�KDQ�YlG�
MDU�RP�DWW�GHQQH�KRV�7HOHJUDIYHUNHW�VNDOO�EHYDND�NOXEEHQV�LQWUHVVH�U|UDQGH�
WUnGOHGQLQJHQ�IUnQ�%RGHQ��,�|YULJW�YDU�DOOW�NODUW�DWW�VWDUWD�E\JJDQGHW�DY�UDGLR�
VWDWLRQHQ��PHQ�I|UVWnHOLJW�QRJ�Vn�YnJDGH�PDQ�LQWH�VlWWD�LJnQJ��LQQDQ�PDQ�YLVVWH�
RP�GHW�VNXOOH�NRPPD�DWW�ILQQDV�HWW�SURJUDP�DWW�VlQGD�XW��
�
:HOOQHU�DYVOXWDU�EUHYHW���-DJ�YnJDU�VQDUW�LQWH�Jn�XW�I|U�IRON�EDUD�XQGUDU�QlU�
UHOlVWDWLRQHQ�VNDOO�NRPPD�LJnQJ��
�
'HQ����QRYHPEHU������KDGH�:HOOQHU�WDJLW�GHQ�I|UVWD�NRQWDNWHQ�PHG�LQJHQM|UHQ�
2YH�0RJHQVHQ�YLG�'DODUQHV�(OHNWULVND�.RQVXOWDWLRQVE\Un�L�)DOXQ��'HQQH�YDU�
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NlQG�EODQG�UDGLRNOXEEDU�L�KHOD�ODQGHW��YLONHW�RFNVn�GHQ�OLYDNWLJD�UDGLRNOXEEHQ�
L�)DOXQ�YDU��
�
8QGHU�WUHWWRQ�PnQDGHU�I|OMGH�QX�HQ�LQWHQVLY�EUHYYl[OLQJ�PHOODQ�GH�EnGD�LQJHQ�
M|UHUQD��5HVXOWDWHW�EOHY�HQ�VWHJYLV�XSSE\JJQDG�DY�UDGLRNXQQDQGHW�KRV�UDGLR�
NOXEEHQ�RFK�DY�GHQ�EOLYDQGH�VlQGDUHQ��3n�EHJlUDQ�JMRUGH�0RJHQVHQ�HQ�NDON\O�
Sn�DQOlJJQLQJVNRVWQDGHUQD�YLONHQ�YLVDGH�DWW�NOXEEVW\UHOVHQV�EHUlNQLQJDU�KDGH�
YDULW�YlO�RSWLPLVWLVND��
�
$QWHQQDQOlJJQLQJ� � � � � � � �������
,QN|S�DY�ELRJUDIRPIRUPDUH� � � � � ��������
2POLQGQLQJ�DY�ELRJUDIRPIRUPDUH�� � � � ��������
0RWRU�RP���KN�WLOO�ELRJUDIRPIRUPDUH� � � � ��������
$FNXPXODWRUEDWWHUL�� � � � � � ��������
/DGGQLQJVRPIRUPDUH�MlPWH�PRQWDJH� � � � ��������
$QRGDFNXPXODWRUEDWWHUL� � � � � � ��������
)|UVWlUNDUH��VMlOYWLOOYHUNDG�� � � � � ��������
6lQGDUHODPSRU�LQFO�UHVHUY� � � � � �������������������
7DOGURVVHOVSROH��UHRVWDWHU��NRQGHQVDWRUHU��LQVWUXPHQW�PP�����������������
0RWWDJDUHVWDWLRQ�MlPWH�DQWHQQ� � � � �������������������
,QUHGQLQJ�DY�VWXGLR�MlPWH�PLNURIRQHU�VDPW�|YULJD�
RI|UXWVHGGD�XWJLIWHU�� � � � � �������������������
�
� � � 6XPPD�DQOlJJQLQJVNRVWQDGHU� ������������������
�
8WEXGHW�DY�OlPSOLJ�VlQGDUXWUXVWQLQJ�WLOO�ULPOLJD�SULVHU�YDU�LQWH�VWRUW�YLG�GHQQD�
WLGSXQNW��YDUI|U�GHW�VRP�JLFN��NQnSDGHV�LKRS�DY�UDGLRNOXEEHQV�PHGOHPPDU�
VMlOYD���
�
'HW�DOOUD�VW|UVWD�SUREOHPHW�V\QHV�ELRJUDIRPIRUPDUHQ�KD�YDULW��%nGH�|YHUVODJ�
RFK�|YHUKHWWQLQJ�ILFN�XSSOHYDV�LQQDQ�:HOOQHUV�HQYLVKHW�RFK�0RJHQVHQV�NXQ�
QDQGH�JDY�UHVXOWDW��
�
(NRQRPLQ�IRUWIDUDQGH�GnOLJ��
'HW�YDU�GRFN�LQWH�EDUD�WHNQLVND�SUREOHP�VRP�PnVWH�|YHUYLQQDV�DY�VW\UHOVHQ��
RFK�NOXEEPHGOHPPDUQD��'H�HNRQRPLVND�SUREOHPHQ�YDU�I|UPRGOLJHQ�OLND��
VWRUD��RFK�HQ�KHO�GHO�DUUDQJHPDQJ�DQRUGQDGHV�PHG�DYVLNWHQ�DWW�In�LQ�SHQJDU��
�
(Q�EDVDU�DQRUGQDGHV��VRP�WDFN�YDUH�GHW�VWRUD�DQWDOHW�EHV|NDUHV�IULNRVWLJKHW��
JDY�HWW�QHWWR�Sn�QlUD������NURQRU��<WWHUOLJDUH�HQ�EDVDU�DQRUGQDGHV�Sn�6N\WWH�
SDYLOMRQJHQ��´6N\WWLV´��GHQ���RFK���DXJXVWL��
�
(Q�XQJ�PDQ�YLG�QDPQ�+MDOPDU�)DON�VWRG�VRP�XSSVODJVJLYDUH�WLOO�nUKXQGUDGHWV��
IRWEROOVPDWFK��6DPKlOOHWV�KHUUDU�RFK�GDPHU�P|WWHV�L�HQ�UDIIODQGH�XSSJ|UHOVH��
$WW�In�VH�GDPHU�VRP�VSDUNDGH�IRWEROO�YDU�QnJRQWLQJ�KHOW�XQLNW�YLG�GHQQD�WLG��
YDUI|U�PDWFKHQ�VDPODGH�HQ�VWRU�SXEOLN��YLONHW�JDY�HQ�KHO�GHO�NOLUUDQGH�P\QW�L�
NOXEENDVVDQ��
�
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�����JDY�UDGLRNOXEEHQ�RFNVn�XW�HQ�WLOOIlOOLJKHWVWLGQLQJ�NDOODG�.LUXQD�.ULVWDOO�
HQ��$YVLNWHQ�PHG�GHQQD�YDU�DWW�In�LQ�\WWHUOLJDUH�NDSLWDO�PHQ�RFNVn�DWW�VSULGD�
LQIRUPDWLRQ�RP�NOXEEHQV�DYVLNWHU�RFK�YHUNVDPKHW��
�
,�HQ�DY�WLGQLQJHQV�DQQRQVHU�XSSPDQDV�PDQ�DWW�IUnQ�/|YJUHQV�0|EOHULQJ�DQ�
VNDIID�HQ�lNWD�UHVnUVWRSSDG�VNLQQInW|OM�I|U��������I|U�DWW�Sn�UlWW�VlWW�NXQQD�
QMXWD�DY�UDGLRSURJUDP��
�
(Q�DQQDQ�DQQRQV�SnWDODU�DWW�UDGLRVHQVDWLRQHUQD�J|UD�VLJ�ElVW�RP�PDQ�YLODU�Sn�
HQ�RWWRPDQ�IUnQ�/XQGVWU|PV�7DSHWVHUDUHYHUNVWDG��
�
5RVOXQGV�6NUlGGHULDIIlU�W\FNWH�DWW�UDGLRQ�QRJ�YDU�EUD��PHQ�HQ�YlOVLWWDQGH�
NRVW\P�YDU�ElWWUH��
�
<WWHUOLJDUH�HQ�DQQRQV�XSSO\VHU�RP�DWW�Gn�UHOlVWDWLRQHQ�L�.LUXQD�EOLU�IlUGLJ�Vn�
NRPPHU�SULPD�NULVWDOODSSDUDWHU�DWW�I|UDV�DY�.LUXQD�$UEHWDUHV�.RRSHUDWLYD�
+DQGHOVI|UHQLQJ��
�
.LUXQDV��QDWLRQDOVNDOG��(UQVW�/DQGLQ�PHGYHUNDGH�RFNVn�L�WLGQLQJHQ��(Q�DY�
KDQV�YHUVHU�O|G��
�
)|UU�KD�YL�InWW�Q|MD�RVV�PHG�VQ|NULVWDOOHU�
RFK�QnJUD�HQNOD�YDVHU�IUnQ�2UUHIRUV��
�
KlU�KD�YL�GYDOWV�VRP�InQJDU�EDNRP�JDOOHU�
RFK�VOlSDW�DYVNLOGKHWHQV�WXQJD�NRUV��
�
PHQ�QX�VNDOO�GHW�EOL�DQQDW�OMXG�L�VNlOODQ��
QX�In�YL�VQDUW�NULVWDOOHU�VRP��WD�WRQ���
�
RFK�|YHU��LVROHULQJ��VND�YL�NODJD�VlOODQ�
VHQ�YL�HQ�JnQJ�KD�InWW�UHOlVWDWLRQ��
�
,�RNWREHU������KDGH�LQJHQM|U�:HOOQHU�KXQQLW�Vn�OnQJW�PHG�VlQGDUE\JJHW�DWW��
GHW�YDU�DNWXHOOW�PHG�SURYVlQGQLQJDU�YLOND�VNHGGH�XQJHIlU�YDUDQQDQ�NYlOO�
PHOODQ�NORFNDQ�������RFK���������
�
2YH�0RJHQVHQ�KDGH�Sn�UDGLRNOXEEHQV�EHJlUDQ�UHVW�XSS�WLOO�.LUXQD�I|U�DWW��
YDUD�PHG�YLG�GHQ�VOXWOLJD�LQWULPQLQJHQ�RFK�LJnQJVlWWQLQJHQ��
�
,QJHQM|U�:HOOQHU�NDQ�DQGDV�XW��6WDWLRQHQ�LQYLJHV��
7ULXPIHQV�|JRQEOLFN�YDU�GHQ����RNWREHU��Gn�UHSUHVHQWDQWHU�I|U�WLGQLQJDUQD��
LQEMXGLWV�WLOO�UDGLRVWDWLRQHQ�I|U�DWW��In�WDJD�DQRUGQLQJDUQD�L�EHWUDNWDQGH����
3UHVVHQ�PRWWRJV�DY�:HOOQHU�RFK�NYlOOHQV�KDOOnPDQ�+HQU\�(LMH��
�
1RUUOlQGVND�6RFLDOGHPRNUDWHQ�VNUHY��
�
��.ORFNDQ�������VDWWHV�PDVNLQHULHW�LJnQJ�RFK�XQGHU�GHW�DWW�(LMH�KDGH�WLOOV\Q��
��|YHU�DWW�DOOW�VNXOOH�IXQJHUD�WLOO�EHOnWHQKHW�I|U�O\VVQDUQD�XWH�L�VDPKlOOHW��GHPRQ������
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��VWUHUDGH�:HOOQHU�DQOlJJQLQJHQ�I|U�GH�QlUYDUDQGH��
��
��$OOW�VnJ�P\FNHW�LQYHFNODW�XW�RFK�WHGGH�VLJ�VRP�HQ�OLWHQ�NUDIWVWDWLRQ��0DQ�VnJ��
��GRFN�DWW�HWW�OnQJYDULJW�RFK�P|GRVDPW�DUEHWH�OnJ�EDNRP��
�
6lQGDUHQ�YDU�KDUWOH\NRSSODG�RFK�PDQ�NDQ�YHUNOLJHQ�VlJD�DWW�GHQ�YDU�UHVXO�
WDWHW�DY�HWW�JHQXLQW�KDQGDUEHWH�Gn�I|UXWRP�DOOD�SDQHOHU�lYHQ�YULGNRQGHQVD�
WRUHU�RFK�GURVVODU�P�P�YDU�WLOOYHUNDGH�DY�NOXEEPHGOHPPDUQD�VMlOYD��7Yn�DY��
GH�I|UVW�LQN|SWD�3KLOLSVU|UHQ��=����SDUDOOHOONRSSODGHV�RFK�JLFN�VRP�RVFLOODWRU�
U|U�PHGDQ�PDQ�VRP�PRGXODWRUU|U�SDUDOOHOONRSSODGH�WYn�7������
�
(Q�OLWHQ�GHWDOM�VRP�YLVDGH�DWW�UDGLRVWDWLRQHQ�VWRG�PLWW�LQQH�L�HWW�JUXYVDPKlOOH�
YDU�DWW�PDQ�KDGH�SODFHUDW�VlQGDUXWUXVWQLQJHQ�Sn�JXPPLELWDU��'HWWD�I|U�DWW�
OLQGUD�VW|WDUQD�IUnQ�GH�WlPOLJHQ�RPVNDNDQGH�VWRUVDOYRUQD�L�JUXYRUQD��
�
,�NlOODUHQ�XQGHU�VWDWLRQVKXVHW�IDQQV�PRWRUUXPPHW��GlU�EXOOUDQGH�PRWRUHU�RFK�
RPIRUPDUH�YDU�SODFHUDGH�I|U�DWW�LQWH�VW|UD�XWVlQGQLQJDUQD��
�
$QWHQQHQ�YDU�DY�W\S���WUnGLJ�WUXPDQWHQQ�PHG�HQ�OlQJG�DY����PHWHU��RFK�GHQ�
YDU�XSSE\JJG�Sn��YHOLFRSHGIHOJDU�DY�WUl��$QWHQQHQ�KlQJGH�Sn�HQ�K|MG�DY����
PHWHU�PHOODQ�WYn�VWDJDGH�WUlVWROSDU�VRP�KDGH�HQ�OlQJG�YDUGHUD�DY�GU\JW����
PHWHU��1HGOHGQLQJHQ�EHVWRG�DY�I\UD�WUnGDU��VDPPDQKnOOQD�DY�PHWDOOULQJDU�PHG�
HQ�GLDPHWHU�DY���FHQWLPHWHU��$QWHQQHQ�YDU�XSSKLVVDG�PHG�WLOOKMlOS�DY�KDPS�
OLQRU��
�
0DQ�NDQ�OXJQW�VlJD�DWW�DQWHQQDQOlJJQLQJHQ�YDU�DY�VWDELOW�XWI|UDQGH�Gn�
0RJHQVHQV�JRGD�UnG�YlO�WDJLWV�WLOO�YDUD��
�
��,�DOOPlQKHW�J|U�PDQ�DQWHQQNRQVWUXNWLRQHUQD�PHNDQLVNW�I|U�VYDJD��YDUI|U�MDJ��
��VNXOOH�YLOMD�WLOOUnGD�DWW�DQWHQQHQ�J|UHV�P\FNHW�VWDUN��Vn�DWW�GHQ�NDQ�XWKlUGD��
��LFNH�HQGDVW�RUNDQ�XWDQ�MlPYlO�VQ|EHODVWQLQJ��
�
-RUGEDODQVQlWHW�EHVWRG�DY���WUnGLJ����NYDGUDWPLOOLPHWHUV�NRSSDUOLQD�QHG�
JUlYG��Vn�JRWW�GHW�JLFN��FLUND���GHFLPHWHU�XQGHU�MRUG\WDQ��
�
,�GHQ��VRP�PDQ�XSSIDWWDGH��WUHNDQWLJD�VWXGLRQ�IDQQV�UHGDQ�HWW�SLDQLQR�VRP�
VHQDUH�Sn�NYlOOHQ�VNXOOH�NRPPD�DWW�DQYlQGDV��0|EOHULQJHQ�L�VWXGLRQ�L�|YULJW�
YDU��VPDNIXOO�RFK�HQNHO��HWW�SDU�InW|OMHU�VDPW�ERUG�RFK�VWRODU��
�
1RUUOlQGVNDQ�IRUWVDWWH����������������������
�
��3URJUDPPHW�GHQQD�NYlOO�EM|G�I|UVW�Sn�JUDPPRIRQPXVLN��GlUHIWHU�VnQJ�DY�KU��
��%�0DUNOXQG�PHG�DFNRPSDJQHPDQJ�DY�IU|NHQ�5DJQKLOG�/LQGKROP��
�
��8QGHU�WLGHQ���������������JMRUGHV�XSSHKnOO�I|U�DWW�U|UPRWWDJDUQD�VNXOOH�NXQQD��
��DYO\VVQD�GDJVQ\KHWHUQD�GLUHNW�IUnQ�%RGHQ�HOOHU�QnJRQ�DQQDQ�VWDWLRQ��'HWWD�Sn��
��JUXQG�DY�DWW�UHOlXWVlQGQLQJHQ�IUnQ�7XROOXYDDUD�WLOOV�YLGDUH�lU�LQVWlOOG�L�YlQ���
��WDQ�Sn�ElWWUH�DSSDUDWHU�I|U�lQGDPnOHW��
�
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��(IWHU�SDXVHQ�I|OMGH�PXVLN�DY�KHUUDUQD�6XQGTYLVW�RFK�1LOVVRQ��8QGHU�VnQJHQ��
��VDWW�SUHVVHQ�LQQH�L�VWXGLRQ�RFK�HIWHU�HWW�QXPPHU�NXQGH�GH�HM�OnWD�EOL�DWW�NOlP��
��PD�WLOO�PHG�HQ�DSSOnG�I|U�DWW�GlULJHQRP�lYHQ�OlPQD�VLQ�PHGYHUNDQ�WLOO�XW��
��VlQGQLQJHQ��
�
5DGLRVWDWLRQHQV�HIIHNW�GHQQD�NYlOO�YDU�GU\JW�����ZDWW�RFK�YnJOlQJGHQ�YDU�����
PHWHU��
�
9LG�VLQ�LQIRUPDWLRQ�SDVVDGH�:HOOQHU�Sn�DWW�QlPQD�DWW�UDGLRNOXEEHQV�NDVVD�
EOLYLW�DQOLWDG�WLOO�GHW�\WWHUVWD�RFK�DWW�NOXEEHQ�YlGMDGH�WLOO�DOOD�O\VVQDUH�DWW��QX��
Gn�VWDWLRQHQ�NRPPLW�LJnQJ��O|VD�UDGLROLFHQV��Gn�NOXEEHQ�I|U�GULIWHQ�DY�VWDWLRQHQ�
IUnQ�7HOHJUDIYHUNHW�VNXOOH�HUKnOOD�HWW�ELGUDJ�DY�WYn�NURQRU�SHU�OLFHQV��
�
'HVVXWRP�YDU�GHW�MX�HQOLJW�VYHQVN�ODJ�VWUDIIEDUW�DWW�LQQHKD�UDGLRDSSDUDW��EnGH�
U|UPRWWDJDUH�RFK�NULVWDOODSSDUDW��VnYlO�N|SW�VRP�KHPPDJMRUG��XWDQ�OLFHQV��
gYHUWUlGHOVHU�DY�I|URUGQLQJHQ�KlURP�VWUDIIDGHV�PHG�UlWW�K|JD�E|WHU��
�
)|U�GHP��VRP�XWRP�DWW�O|VD�OLFHQV�lYHQ�Sn�DQQDW�VlWW�YLOOH�PHGYHUND�I|U�UXQG�
UDGLRYHUNVDPKHWHQ�IDQQV�P|MOLJKHWHQ�DWW�EOL�PHGOHP�L�UDGLRNOXEEHQ��cUVDY�
JLIWHQ�YDU���NURQRU��
�
3URJUDP|YHUI|ULQJHQ�NODU��
'HQ���QRYHPEHU�YDU�GHQ�Vn�NDOODGH�UHOlPRWWDJQLQJVDQOlJJQLQJHQ�NODU�RFK�ULNV�
SURJUDPPHW�NXQGH�XWVlQGDV�I|U�I|UVWD�JnQJHQ��/XVWLJW�QRJ�KDQGODGH�QlVWDQ�
KHOD�GHQQD�I|UVWD�NYlOO�RP�LQYLJQLQJHQ�DY�UHOlVWDWLRQHQ�L�8GGHYDOOD�PHG�LQYLJ�
QLQJVWDO�DY�ODQGVK|YGLQJHQ�2�YRQ�6\GRZ�RFK�PXVLN�DY�EODQG�DQGUD�%RKXVOlQV�
UHJHPHQWHV�PXVLNNnU��
�
3URJUDP|YHUI|ULQJHQ�KDGH�VOXWOLJHQ�RUGQDWV�HQOLJW�I|OMDQGH��(Q�UDGLRPRWWDJDUH�
KDGH�LQPRQWHUDWV�L�E\Q7XROOXYDDUD�KRV�IRONVNROOlUDUHQ�7KHRGRU�%RNYLVW��'lU�
XSSWRJV�GH�DY�%RGHQ�5DGLR�XWVlQGD�SURJUDPPHQ��'HVVD�|YHUI|UGHV�Sn�HQ�DY�
7HOHJUDIVW\UHOVHQ�XSSODJG�WUnGOHGQLQJ�WLOO�VlQGDUVWDWLRQHQ�L�.LUXQD���
�
$QOHGQLQJHQ�WLOO�DWW�PRWWDJDUHQ�SODFHUDGHV�L�7XROOXYDDUD�YDU�I|U�DWW�XQGYLND��
GH�VWDUND�HOHNWULVND�VW|UQLQJDU�VRP�JMRUW�VLJ�JlOODQGH�L�.LUXQD�YLG�PRWWDJQLQJ�
Sn�OnQJD�GLVWDQVHU���
�
0HG�UHOlVlQGQLQJ�DYVnJV�DWW��VRP�WLGLJDUH�QlPQWV��L�I|UVW�KDQG�YLGDUHXWVlQGD�
SURJUDPPHQ�IUnQ�VWDWHQV�VWDWLRQ�L�%RGHQ��PHQ�NOXEEVW\UHOVHQ�KDGH�RFNVn�IXQ�
GHULQJDU�Sn�DWW�OlJJD�XW�XWOlQGVND�VWDWLRQHU�|YHU�VlQGDUHQ���
�
5DGLRNOXEEHQV�PHGOHPPDU�KDGH�QX�QnWW�GHW�YLNWLJDVWH�DY�VLQD��PnO��QlPOLJHQ�
DWW�I|OMD�PHG�VLQ�WLG��RFK��WLOOJRGRJ|UD�VLJ�GHW�WHNQLVND�XQGHUYHUN��VRP�PHG�
VWRUPVWHJ�JMRUGH�VLWW�VHJHUWnJ�|YHU�KHOD�YlUOGHQ���UXQGUDGLRQ���
�
0HGOHPVDQWDOHW�L�UDGLRNOXEEHQ�KDGH�QX�VWLJLW�WLOO������RFK�EDUD�XQGHU�RNWREHU�
�����VnOGHV�����NULVWDOOPRWWDJDUH�L�.LUXQD��
�
.OXEEHQV�HNRQRPL�E|UMDGH�RFNVn�DWW�VWDELOLVHUD�VLJ��8QGHU�nUHQ��������������
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ILFN�NOXEEHQ�JHQRP�NRPPXQDOIXOOPlNWLJH�HWW�nUOLJW�ELGUDJ�Sn����������
�
�����OlPQDGH�lYHQ�PXQLFLSDOIXOOPlNWLJH�HWW�ELGUDJ�Sn���������
�
)|U�LQN|S�DY�XWUXVWQLQJ�I|U�XWVlQGQLQJ�DY�JXGVWMlQVWHU�RFK�NRQVHUWHU�IUnQ�
N\UNDQ�DQVORJ�N\UNRVWlPPDQ�GHQ����GHFHPEHU����������������
�
(IWHU�JMRUG�IUDPVWlOODQ�HUK|OOV�7HOHJUDIVW\UHOVHQV�WLOOVWnQG�DWW�NOXEEHQ�VNXOOH�In�
WLOOJRGRJ|UD�VLJ�HWW�GULIWELGUDJ�Sn���NURQRU�SHU�O|VW�UDGLROLFHQV�LQRP�UHGRYLV�
QLQJVRPUnGHW�I|U�.LUXQD�WHOHJUDIVWDWLRQ��)|U�nUHW������HUK|OO�GlUI|U�NOXEEHQ�
����NURQRU�RFK����|UH��
�
5DGLROLFHQVDYJLIWHQ�KDGH�GHQ���MDQXDUL������VlQNWV�IUnQ����WLOO����NURQRU�SHU�
nU��
�
'HQ�WUnGO|VD�PRWWDJQLQJHQ�YLD�7XROOXYDDUD�YLVDGH�VLJ�IXQJHUD�GnOLJW��.DQVNH�
LQWH�VlPUH�lQ�YLG�VWDUWHQ��PHQ�DOOW�HIWHUVRP�WLGHQ�JLFN�|NDGH�NUDYHQ�IUnQ�O\VV�
QDUQD��0\FNHW�VW|UQLQJDU�RFK�HQ�WHOHJUDIHULQJVWRQ�VRP�QlVWDQ�DOOWLG�IDQQV�PHG�
JMRUGH�VLWXDWLRQHQ�RKnOOEDU�L�OlQJGHQ��
�
6RP�H[HPSHO�Sn�HQ�DQQDQ�ORNDO�VW|UQLQJVNlOOD�L�.LUXQD�NDQ�QlPQDV�PRWRUYDJ�
QHQ�WLOO�ORNDOWnJHW�PHOODQ�.LUXQD�MlUQYlJVVWDWLRQ�RFK�ORNVWDOODUQD��'HQ�WUnGO|VD�
PRWWDJQLQJHQ�I|U�O\VVQDUQD�L�MlUQYlJVRPUnGHW�EOHY�L�K|J�JUDG�VW|UG�DY�GHQQD��
�
8QGHU�MXOKHOJHQ������ILFN�UDGLRNOXEEHQ�GLVSRQHUD�HQ�WUnGOLQMH�IUnQ�%RGHQ��
'HWWD�XSSPlUNVDPPDGHV�DY�EODQG�DQGUD�1RUUERWWHQV�.XULUHQ�VRP�VNUHY�DWW�
.LUXQD�UDGLRVWDWLRQ�KDGH�NXQQDW�WLOOIUHGVVWlOOD�O\VVQDUQD�PHG�I|UVWNODVVLJD�
XWVlQGQLQJDU��7LGQLQJHQ�YLVVWH�RFNVn�DWW�.LUXQDVWDWLRQHQ�lYHQ�L�IRUWVlWWQLQJHQ�
VNXOOH�In�HQ�VnGDQ�|YHUI|ULQJ��
�
'HWWD�YDU�YlO�QlVWDQ�VDQW�L�DOOD�IDOO��'RFN�KDGH�W\GOLJHQ�7HOHJUDIVW\UHOVHQ�GHW�
YLOONRUHW�I|U�DWW�RUGQD�|YHUI|ULQJHQ�DWW�DQWDOHW�UDGLROLFHQVHU�L�RPUnGHW�VNXOOH�
XSSJn�WLOO�������,�MDQXDUL������XSSJLFN�DQWDOHW�UDGLROLFHQVHU�L�.LUXQDV�UHGRYLV�
QLQJVRPUnGH�WLOO�������
�
'HQ���MDQXDUL������HUK|OO�UDGLRNOXEEHQ�PHGGHODQGH�IUnQ�7HOHJUDIVW\UHOVHQV�
5DGLRE\Un�DWW�HQ�WUnGI|UELQGHOVH�ILFN�GLVSRQHUDV�I|U�nWHUXWVlQGQLQJ�DY�ULNV�
SURJUDPPHW�I\UD�GDJDU�L�YHFNDQ��9LGDUH�PHGGHODGHV�DWW�Vn�IRUW�DQWDOHW�O|VWD�
UDGLROLFHQVHU�LQRP�RPUnGHW�XSSJLFN�WLOO������VNXOOH�|YHUI|ULQJHQ�DY�ULNVSUR�
JUDPPHW�EOL�GDJOLJ��
�
'HVVD�UHJOHU�YDU�MX�IDNWLVNW�JDQVND�VRILVWLNHUDGH�QlU�GHW�JlOOGH�DWW�In�O\VVQDUQD�
DWW�O|VD�VLQD�OLFHQVHU��
�
'HQ����DSULO������E|UMDGH�ULNVSURJUDPPHW�XWVlQGDV�GDJOLJHQ�RFK�YLG�nUVVNLIWHW�
XSSJLFN�DQWDOHW�O|VWD�OLFHQVHU�WLOO�������
�
'ULIWELGUDJHW�IUnQ�7HOHJUDIVW\UHOVHQ�EOHY�I|U�UHGRYLVQLQJVnUHW��������������
NURQRU�RFK����|UH���JUXQGDW�Sn�HWW�ELGUDJ�DY���NURQRU�SHU�O|VW�OLFHQV��
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�
)UnQ�RFK�PHG�GHQ���MDQXDUL������K|MGHV�GHW�VWDWOLJD�ELGUDJHW�SHU�O|VW�UDGLR�
OLFHQV�WLOO���NURQRU�RFK����|UH��
�
$UEHWVE|UGDQ�EOHY�QX�PHU�RFK�PHU�EHWXQJDQGH�I|U�GH�IULYLOOLJDUEHWDQGH�NOXEE�
PHGOHPPDUQD��'HWWD�WURWV�DWW�GH�HUK|OO�YLVV�HUVlWWQLQJ�SHU�DUEHWDG�WLPPH��9LVVD�
PnQDGHU�NXQGH�GH�NRPPD�XSS�WLOO�HQ�HUVlWWQLQJ�DY�GU\JW�����NURQRU��)|UXWRP�
+�(LMH�WXUDGHV�+�/LOMD��7RUH�0RUHOO�RFK�-RKQ�)O\FNW�RP�DWW�YDUD�KDOOnPlQ���
PHQ�lYHQ�:HOOQHU�Gn�GHW�N|UGH�LKRS�VLJ���
�
,�HJHQVNDS�DY�VWDWLRQVI|UHVWnQGDUH�KDGH�:HOOQHU�GHVVXWRP�HWW�DUYRGH�DY�����
NURQRU�SHU�PnQDG��,QWH�I|UUlQ������E|UMDGH�DUYRGHW�K|MDV�I|U�DWW�VOXWOLJHQ�L��
MXOL������OLJJD�Sn�����NURQRU�RFK����|UH��
�
8QGHU�DXJXVWL������DQVWlOOGHV�HQ�KHOWLGVDQVWlOOG�PDVNLQLVW��KDOOnPDQ���UDGLR�
WHOHJUDILVWHQ�(OLV�7D[pQ��
�
+DQV�EHJ\QQHOVHO|Q�YDU�������SHU�PnQDG�XQGHU�GHW�I|UVWD�nUHW�RFK�GlUHIWHU�
������SHU�PnQDG�HIWHU�I|UQ\DW�NRQWUDNW��7D[pQ�KDGH�WLOO�XSSJLIW�DWW�VN|WD�
VWDWLRQHQ�XQGHU�SnJnHQGH�VlQGQLQJDU�VDPW�YDUD�EHKMlOSOLJ�YLG�I|UHNRPPDQGH�
SURYQLQJDU�RFK�|YULJD�YLG�VWDWLRQHQ�HOOHU�WLOO�VWDWLRQHQ�K|UDQGH�DQOlJJQLQJDU�
Q|GLJD�DUEHWHQ��9LGDUH�VNXOOH�KDQ�GDJOLJHQ�L�PLNURIRQHQ�PHGGHOD�O\VVQDUQD�
LQQHKnOOHW�L�ULNVSURJUDPPHQ�VDPW�L�YLVVD�IDOO�WMlQVWJ|UD�VRP�KDOOnPDQ�YLG�HQ�GHO�
I|UHNRPPDQGH�ORNDOD�SURJUDP��JUDPPRIRQVlQGQLQJDU�PP���
�
7D[pQ�ILFN�RFNVn�DY�LQJHQM|U�:HOOQHU�UHNRPPHQGDWLRQHQ�DWW�O\VVQD�Sn�KDOOn�
PlQQHQ�L�6WRFNKROP�RFK�OlJJD�PlUNH�WLOO�GHUDV��XSSOlVQLQJ�DY�SURJUDPPHQ�
RFK�RUGYlQGQLQJDU�YLG�JUDPPRIRQVSHOQLQJDU�PP���
�
7D[pQ�nWQM|W�WUH�YHFNRUV�VHPHVWHU�VDPW�YDU�OHGLJ�YDUDQQDQ�V|QGDJ���
�
,�QRYHPEHU������VNUHY�UDGLRNOXEEDUQD�L�*lOOLYDUH�0DOPEHUJHW�RFK�.LUXQD�HWW�
JHPHQVDPW�EUHY�WLOO�7HOHJUDIVW\UHOVHQ�I|U�DWW�Y|UGVDPW�DQKnOOD�RP�|NDW�ELGUDJ�
WLOO�RPNRVWQDGHUQD�I|U�UDGLRVWDWLRQHUQD��3n�JUXQG�DY�GHQ�UnGDQGH�GHSUHVVLRQHQ�
VnJ�PDQ�GHW�VRP�RP|MOLJW�DWW�HUKnOOD�\WWHUOLJDUH�ELGUDJ�IUnQ�DOOPlQQD�VNDWWH�
PHGHO��'HVVXWRP�KDGH�/.$%�nODJW�GH�EnGD�NOXEEDUQD�DWW�KlGDQHIWHU�HUVlWWD�
ERODJHW�I|U�I|UEUXNDG�HOHNWULVN�VWU|P�PHG�FLUND�����NURQRU�SHU�nU�RFK�VWDWLRQ��
�
'ULIWELGUDJHQ�IUnQ�7HOHJUDIVW\UHOVHQ�KDGH�XQGHU������RFK������YDULW������
NURQRU�SHU�nU�WLOO�YDUGHUD�VWDWLRQHQ��YLONHW�YDU�PLQGUH�lQ�KlOIWHQ�DY�GHQ�nUOLJD�
VXPPD�VRP�|YULJD�SULYDWD�VWDWLRQHU�DY�VDPPD�VWRUOHNVRUGQLQJ�RFK�PHG�VDPPD�
GULIWVNRVWQDGHU�DQVnJV�EHK|YD��%RYHQ�EDNRP�GH�HNRQRPLVND�SUREOHPHQ�I|U�GH�
EnGD�NOXEEDUQD�YDU�JLYHWYLV�GHW�GnOLJD�OLFHQVXQGHUODJHW��
�
5DGLRVlQGDUHQ�PRGHUQLVHUDV��/RNDOD�SURJUDP�DOOW�RIWDUH��
'HQ�I|UVW�NRQVWUXHUDGH�RFK�E\JJGD�VlQGDUHQ�NXQGH�DQYlQGDV�IUDP�WLOO�������'n�
KDGH�GHQ�WHNQLVND�XWYHFNOLQJHQ�NRPPLW�Vn�OnQJW��DWW�HQ�RPE\JJQDG�DQVnJV�
Q|GYlQGLJ��
�
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$UEHWHW�PHG�GHQQD�VN|WWHV�L�KXYXGVDN�DY�LQJHQM|U�:HOOQHU�RFK�WHOHJUDILVW�
7D[pQ��'HQ�YDU�P\FNHW�EHVYlUOLJ�RFK�WLGV|GDQGH�HIWHUVRP�RPE\JJQDGHQ�PnVWH�
VNH�ELWYLV�XWDQ�DWW�SnJnHQGH�XWVlQGQLQJDU�VW|UGHV��
�
bYHQ�GHQ�Q\D�VlQGDUHQ�YDU�WLOO�VW|UVWD�GHOHQ�XSSE\JJG�DY�KHPJMRUGD�NRPSR�
QHQWHU��
�
8QGHU�����RFK����WDOHQ�YDU�LQVODJHQ�DY�ORNDOD�SURJUDP�JDQVND�YDQOLJD��+|J�
PlVVRU�EnGH�Sn�VYHQVND�RFK�ILQVND�I|UHNRP��OLNVRP�PXVLNSURJUDP�RFK�
I|UHOlVQLQJDU�DY�ROLND�VODJ���
�
7LOO�H[HPSHO�L�RNWREHU������YDU�GHW�VnQJ�DY�&DOOH�-RKDQVVRQ�RFK�SLDQRVSHO�DY�
IU|NHQ�5DJQKLOG�/LQGKROP��-RKDQVVRQV�JDJH�YDU����NURQRU�RFK����|UH��PHGDQ�
IU|NHQ�/LQGKROP�ILFN�Q|MD�VLJ�PHG����NURQRU��'HQ����MDQXDUL������YDU�GHW�VnQJ�
DY�HQ�GXEEHONYDUWHWW�XU�.LUXQD�PDQVN|U���
�
0nQJD�ROLND�I|UHGUDJVKnOODUH�GHEXWHUDGH�XQGHU�UDGLRVWDWLRQHQV�I|UVWD�nU��$Y�
GH�WLGLJDVWH�NDQ�QlPQDV���\UNHVOlUDUH�+HQULNVVRQ��IRONVNROOlUDUH�)MHOGVWDG��
LQJHQM|U�1DXNKRII��N\UNRKHUGH�-�(�(NOXQG��ILO��NDQG��9�%|UJH�VDPW�LQJHQM|U��
5�+||N��$UYRGHW�I|U�HWW�I|UHGUDJ�OnJ�QRUPDOW�Sn���������NURQRU���
�
'HQ���PDUV������K|OO�+MDOPDU�)DON�HWW�I|UHGUDJ��6Q|VWRUP�|YHU�IMlOOHQ��VRP�
lYHQ�VlQGHV�L�ULNVSURJUDPPHW��
�
,�DSULO������K|OO�)DON�WYn�ORNDOD�I|UHOlVQLQJDU��8U�HOGEHJlQJHOVHYlVHQGHWV�
KLVWRULD���
�
/RNDOD�PHGGHODQGH�DY�MRUGQlUD�NDUDNWlU�YDU�LQWH�KHOOHU�RYDQOLJD��'HQ����MXQL�
�����XSSOlVWHV�I|OMDQGH��
�
��(Q�NYLJNDOY�lU�ERUWVSUXQJHQ�IUnQ�EHWH��'HQ�lU�VYDUW�RFK�YLWIOlFNLJ�RFK�KDU��
��VPn�KRUQ��'HQ��VRP�NDQ�OlPQD�QnJRQ�XSSO\VQLQJ�RP�NUHDWXUHW��WRUGH�YlQGD��
��VLJ�WLOO�lJDUHQ�.DUO�1DDUWLMlUYL��.DIp�6WLJ��WHOHIRQ������
�
'HQ����GHFHPEHU������NXQGH�NLUXQDERUQD�NO�������DYO\VVQD�I|OMDQGH��
�
��3n�JUXQG�DY�WnJI|UVHQLQJ�NDQ�LFNH�PM|ON�I|UVlOMDV�LGDJ��
�
��0M|ONI|UHQLQJHQ�6LJXUG��
�
8QGHU�nUHQ������WLOO������WLOOlW�LQWH�UDGLRNOXEEHQV�NDVVD�DWW�GHW�ODGHV�XSS�QnJRQ�
IRUP�DY�DUNLY�PHG�JUDPPRIRQVNLYRU��,�VWlOOHW�EM|GV�Sn�GHQ�P|MOLJKHWHQ�DWW�PRW�
HQ�DYJLIW�K\UD�HUIRUGHUOLJD�VNLYRU�IUnQ�)�*�/DQGVWU|PV�%RNKDQGHO��
�
�����NRQVWDWHUDGHV�L�0DOPEHUJHW�DWW�VXSHULHW�GlU�WDJLW�RURYlFNDQGH�IRUPHU��
9LG�HWW�VW|UUH�P|WH�VRP�DUUDQJHUDWV�DY�*lOOLYDUH�6RFNHQV�1\NWHUKHWV�
&HQWUDONRPPLWWp��WLOOVDWWHV�HQ���PDQQDNRPPLWWp�DWW�HIWHU�P|WHWV�ULNWOLQMHU�
I|UV|ND�XWUlWWD�QnJRW�SRVLWLYW��
�
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(Q�DY�LGpHUQD�VRP�NRPPLWWpQ�KDGH�YDU�DWW�In�XWVlQGD�HQ�VHULH�Q\NWHUKHWVSUR�
JUDP�|YHU�0DOPEHUJHWV�UDGLRVWDWLRQ��.RPPLWWpQ�KDGH�YlO�VLQD�DQLQJDU�RP�DWW�
GHW�YDU�VL�RFK�Vn�PHG�Q\NWHUKHWHQ�lYHQ�L�.LUXQD�YDUI|U�PDQ�W\FNWH�DWW�SUR�
JUDPPHQ�VDPWLGLJW�VNXOOH�Jn�XW�|YHU�.LUXQDVlQGDUHQ��6n�EOHY�GHW�RFNVn��
�
'HW�I|UVWD�RFK�GHW�WUHGMH�SURJUDPPHW�SURGXFHUDGHV�L�0DOPEHUJHW�GlU�GHQ�HQH�
WDODUHQ�YDU�VO|MGOlUDUHQ�%M|UQ�(ULN�+|LMHU���
�
'HW�DQGUD�SURJUDPPHW�VlQGHV�IUnQ�.LUXQD�UDGLRVWDWLRQ�GHQ����DSULO�PHOODQ�
NORFNDQ�������RFK��������bPQHW�YDU��,GURWW�RFK�DONRKRO��RFK�WDODUHQ�KHWWH�
7KRUH�/XQGTYLVW��
�
8QGHU�NULJVnUHQ�ILFN�LQJD�ORNDOD�XWVlQGQLQJDU�I|UHNRPPD��0LOLWlU�WUXSS�
SODFHUDGHV�Sn�UXQGUDGLRVWDWLRQHQ�I|U�EHYDNQLQJ��RFK�GHQQD�VN|WWHV�Vn�QRJJUDQW�
DWW�WLOO�RFK�PHG�VWDWLRQVSHUVRQDOHQ�LEODQG�KDGH�VYnULJKHWHU�DWW�In�WLOOWUlGH��
�
8QGHU�YLVVD�I|UKnOODQGHQ��WLOO�H[HPSHO�YLG�XWVlQGQLQJ�DY�PXVLN�DY�PLQGUH�
NDSHOO�RFK�L�|YULJW�YLG�WLOOIlOOHQ�Gn�QnJRW�VW|UUH�XWU\PPH�HUIRUGUDGHV�HOOHU�Gn�
VW|UQLQJDU�IUnQ�VWDWLRQHQV�DQRGVSlQQLQJVOLNULNWDUH�KHOW�YLOOH�XQGYLNDV��NUlYGHV�
VWXGLRORNDOHU�VRP�YDU�VNLOGD�IUnQ�UDGLRVWDWLRQHQ��6lQGQLQJVOHGQLQJDU�I|U�UDGLR�
DQRUGQDGHV�GlUI|U�EODQG�DQQDW�IUnQ�%RODJVVNRODQ��/.$%�V�)|UPDQVNOXEE��
:HOOQHUV�ERVWDG�RFK�IUnQ�KDQV�DUEHWVSODWV���/.$%�V�ODERUDWRULXP��
�
'HQ���DSULO������DYJLFN�+HOPHU�:HOOQHU�PHG�SHQVLRQ�IUnQ�/.$%�RFK�DYJLFN�
GlUPHG�RFNVn�HIWHU�WMXJR�nU�VRP�I|UHVWnQGDUH�I|U�UDGLRVWDWLRQHQ�L�RFK�PHG�DWW�
IDPLOMHQ�IO\WWDGH�WLOO�'DQGHU\G��
�
:HOOQHU�WLOOGHODGHV�GHWWD�nU��P\FNHW�YlOI|UWMlQW��-XNNDVMlUYL�NRPPXQV�JXOG�
PHGDOM�I|U�VLWW�XSSRIIUDQGH�SLRQMlUDUEHWH�I|U�UDGLRYHUNVDPKHWHQ�L�.LUXQD��
�
7LOO�Q\�I|UHVWnQGDUH�I|U�UDGLRVWDWLRQHQ�XWVnJV�I|UPDQQHQ�YLG�/.$%��-RKQ�
)O\FNW��
�
7HOHJUDIYHUNHW�|YHUWDU�YHUNVDPKHWHQ��)DEULNVWLOOYHUNDGH�VlQGDUH�
LQI|UVNDIIDV��
'HQ����IHEUXDUL������O|VWH�7HOHJUDIYHUNHW�LQ�UXQGUDGLRVWDWLRQHQ�IUnQ�UDGLR�
NOXEEHQ�I|U�V\PEROLVND������NURQRU��,�RFK�PHG�GHWWD�XSSK|UGH�GH�DY�NOXEEHQ�
SURGXFHUDGH�ORNDOSURJUDPPHQ��7HOHJUDIYHUNHW�DYVnJ�DWW�E\WD�XW�UDGLRNOXEEHQV�
VlQGDUH�PRW�HQ�IDEULNVWLOOYHUNDG�PHG�K|JUH�HIIHNW��$UEHWHW�PHG�GHWWD�SnE|U�
MDGHV�L�VOXWHW�DY�nU�������)|UVW�PRQWHUDGHV�GHQ�EOLYDQGH�UHVHUYVlQGDUHQ�HIWHU�
VRP�GHQ�VNXOOH�YDUD�L�GULIW�PHGDQ�GHQ�JDPOD�VlQGDUHQ�UHYV�I|U�DWW�JH�SODWV�nW�
GHQ�Q\D�RUGLQDULH��
�
'HQ�Q\D�RUGLQDULH�VlQGDUHQ�YDU�DY�IDEULNDW�6YHQVND�$NWLHERODJHW�7UnGO|V�
7HOHJUDIL��6$77���W\SHQ�YDU�.606�����RFK�VHULHQXPUHW�YDU����$YJLYHQ�HIIHNW�
YDU�����ZDWW��
��
5HVHUYVlQGDUHQ�YDU�WLOOYHUNDG�DY�6YHQVND�5DGLRDNWLHERODJHW��W\SHQ�$.+��)�
RFK�VHULHQXPUHW������(IIHNWHQ�YDU����ZDWW��
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�
'HW�YDU�I|UVWH�UHSDUDW|UHQ�YLG�7HOHJUDIYHUNHWV�UXQGUDGLRVWDWLRQ�L�/XOHn��.DUO�
(ULN�6WHQEHUJ��VRP�YDU�DQVYDULJ�I|U�PRQWDJHW�DY�GH�Q\D�VlQGDUQD��
�
7LOO�I|UHVWnQGDUH�I|U�VWDWLRQHQ�XWVnJV�OLQMHI|UPDQQHQ�2OOH�$�:LNVWU|P�YLG�
WHOHIRQVWDWLRQHQ�L�.LUXQD��
�
6HGDQ������KDGH�UDGLRSURJUDPPHQ�|YHUI|UWV�ElUIUHNYHQW�WLOO�.LUXQD��%lUIUH�
NYHQVV\VWHPHW�KDGH�Gn�HUVDWW�NRSSDUVNUXYV|YHUI|ULQJHQ��(Q�DY�QDFNGHODUQD�
YLG�EODQNWUnGV|YHUI|ULQJ�YDU�GRFN�NlQVOLJKHWHQ�I|U�EO�D�ULPIURVW��
�
6W|UQLQJDU�L�SURJUDPPHQ�YDU�PHG�DQOHGQLQJ�DY�GHQ�QRUGOLJD�EUHGGJUDGHQ�
GlUI|U�JDQVND�YDQOLJD��6RP�UHVHUY�I|U�GHQ�PnQJD�JnQJHU�RVlNUD�WUnG|YHU�
I|ULQJHQ�PRQWHUDGH�GlUI|U�7HOHJUDIYHUNHW�HQ�PRWWDJDUH�YLG�.LUXQD�*HRI\VLVND�
2EVHUYDWRULXP�QnJUD�NLORPHWHU�V|GHU�RP�7XROOXYDDUD��0RWWDJDUHQ�NRSSODGHV�
LQ�PHG�HWW�HQNHOW�KDQGJUHSS�IUnQ�UXQGUDGLRVWDWLRQHQ��
�
8QGHU�nUHQV�ORSS�KDGH�JLYHWYLV�NLUXQDERUQDV�IRUGULQJDU�Sn�NYDOLWHW�VWLJLW��RFK�
XQGHU����WDOHW�E|UMDGH�DUJD�LQVlQGDUH�DWW�VN\PWD�L�SUHVVHQ�Gn�RFK�Gn��
�
�)|UDUJHOVHQV�KXV��RFK��*U|QN|SLQJV�UDGLR��YDU�HWW�SDU�DY�GH�EHWHFNQLQJDU��
VRP�VDWWHV�Sn�UDGLRVWDWLRQHQ��6LJQDWXUHQ��5DGLRO\VVQDUH��RQGJMRUGH�VLJ�GHQ��
���PDUV������L�HQ�GDJVWLGQLQJ�HQOLJW�I|OMDQGH��
�
���VWRUD�GHODU�DY�SURJUDPPHQ�NRP�ERUW��EO�D�7DJH�(UODQGHUV�NRPPHQWDU�WLOO��
��6WDOLQV�G|G��,�VWlOOHW�XQGIlJQDGHV�PDQ�PHG�GMXSVLQQLJD�VDPWDO�PHOODQ�GH�WHN��
��QLNHU�VRP�KDGH�KDQG�RP�NRSSOLQJDUQD�DY�UDGLRSURJUDPPHQ��6lUVNLOW�QMXWEDU��
��YDU�I|UVWnV�GHUDV�WUlQLQJ�L�UlNQLQJ�WLOO�WLR�IUDP�RFK�EDNOlQJHV����
�
*HQRP�HWW�I|URUGQDQGH�IUnQ�.XQJO�0DM�W�lQGUDGHV�IUnQ�RFK�PHG�GHQ���QRYHP�
EHU������7HOHJUDIYHUNHW�WLOO�7HOHYHUNHW�RFK�7HOHJUDIVW\UHOVHQ�WLOO�7HOHVW\UHOVHQ��
�
(Q�DY�MXOWUDGLWLRQHUQD�I|U�SHUVRQDOHQ�Sn�VWDWLRQHQ�YDU�GHW�WHOHIRQVDPWDO�VRP�
DOOWLG�NRP�Sn�VMlOYD�MXODIWRQ�nU�HIWHU�nU��'HW�YDU�HQ�L�VDPKlOOHW�NlQG�EDJDUH�VRP�
Gn�K|UGH�DY�VLJ�RFK�L�SULQFLS�VNlOOGH�Sn�DOOW�VRP�KDGH�PHG�UXQGUDGLR�DWW�J|UD���
�
,�PDM������PHGGHODGH�2OOH�:LNVWU|P�DWW�GH�EnGD�DQWHQQPDVWHUQD�YLG�VWDWLRQHQ�
YDU�L�PLQGUH�JRWW�VNLFN��1lUKHWHQ�WLOO�N\UNDQ�RFK�N\UNSDUNHQ�PHG�+MDOPDU�
/XQGERPV�JUDY��VRP�YDU�HWW�YlOEHV|NW�WXULVWPnO��JMRUGH�DWW�:LNVWU|P�PLVV�
WlQNWH�DWW�VWDGHQV�P\QGLJKHWHU�VQDUW�VNXOOH�NODJD�RP�PDVWHUQD�LQWH�VQ\JJDGHV�
WLOO��
�
,�GHWWD�VDPPDQKDQJ�I|UHVORJ�I|UVWH�VHNWLRQVLQJHQM|UHQ�L�/XOHn��9�0DQGDKO��DWW�
PDQ�nWHU�VNXOOH�|YHUYlJD�HWW�WLGLJDUH�I|UVODJ�DWW�IO\WWD�KHOD�UDGLRVWDWLRQHQ�WLOO�
WHOHIRQVWDWLRQHQ��'lUPHG�VNXOOH�EODQG�DQQDW�|YHUYDNQLQJHQ�DY�GHQVDPPD�
XQGHUOlWWDV�YlVHQWOLJW��$Y�GHWWD�EOHY�GRFN�LQWHW��
�
�
�
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1\�PDVW�PRQWHUDV��
,�VWlOOHW�HUVDWWHV�XQGHU�K|VWHQ������GH�WYn�JDPOD�WUlPDVWHUQD�DY�HQ�VWnO��
U|UVPDVW��0DVWHQ�YDU����PHWHU�K|J�RFK�GHQ�YLODQGH�Sn�HQ�6WHPDJLVRODWRU�
I|UVHGG�PHG�NRURQDVN\GG��'HQ�YDU�VWDJDG�L�WUH�ULNWQLQJDU�RFK�L�WUH�QLYnHU��
�����������RFK����PHWHU��
-RUGQlWHW�EHVWRG�DY�����VW\FNHQ���PLOOLPHWHUV�NRSSDUWUnGDU�IRUPHUDGH�UDGLHOOW��
�
.ODJRPnO�Sn�UDGLRNYDOLWHWHQ��
9LG�NXOWXUQlPQGHQV�L�.LUXQD�VDPPDQWUlGH�GHQ���GHFHPEHU������XSSWRJV�Sn�
RUGI|UDQGHQV�I|UVODJ�IUnJDQ�RP�I|UElWWULQJ�DY�.LUXQD�UDGLRVWDWLRQ��
�
1lPQGHQ�HQDGHV�RP�DWW�UDGLRXWVlQGQLQJDUQD�IUnQ�VWDWLRQHQ�YDU�DY�P\FNHW�
GnOLJ�NYDOLWHW�YLONHW�JLYHWYLV�I|UVYnUDGH�DYO\VVQDQGHW�EnGH�I|U�lOGUH�RFK�IUDP�
I|U�DOOW�I|U�VNROUDGLRQV�O\VVQDUH��
�
.XOWXUQlPQGHQ�EHVOXWDGH�GlUI|U�DWW�XSSPDQD�GUlWVHONDPPDUHQ�DWW�XWVH�HWW�
SDU�OHGDP|WHU�DWW�L�VDPUnG�PHG�NXOWXUQlPQGHQ�YLGWDJD�OlPSOLJD�nWJlUGHU��
�
9LG�GUlWVHONDPPDUHQV�EHUHGQLQJVXWVNRWWV�VDPPDQWUlGH�GHQ����GHFHPEHU�
EHVOXWDGHV�DWW�PHG�LQVWlPPDQGH�DY�NXOWXUQlPQGHQ�DQI|UGD�V\QSXQNWHUQD�EH�
WUlIIDQGH�UDGLRXWVlQGQLQJHQV�WHNQLVND�NYDOLWp��KHPVWlOOD�WLOO�7HOHYHUNHW�DWW�
YLGWDJD�HUIRUGHUOLJD�nWJlUGHU�WLOO�I|UElWWULQJ�DY�VWDWLRQHQ��
�
3URWRNROOVXWGUDJ�IUnQ�VDPPDQWUlGHW�|YHUVlQGHV�WLOO�I|UHVWnQGDUHQ�I|U�7HOH�
YHUNHWV�5DGLRVHNWLRQ�L�/XOHn��&DUO�*XVWDY�'UDJVWHGW��VRP�VYDUDGH�.LUXQD�
6WDGVNRQWRU�GHQ����IHEUXDUL�DWW�GH�WLGYLV�P\FNHW�GnOLJD�PRWWDJQLQJVI|UKnOODQ�
GHQD�L�.LUXQD�XWHVOXWDQGH�EHURGGH�Sn�SURJUDP|YHUI|ULQJHQ��3URJUDPPHQ�
|YHUI|UGHV�QRUPDOW�|YHU�EODQND�OXIWOHGQLQJDU�PHG�Vn�NDOODG�ElUIUHNYHQV�PHOODQ�
%RGHQ�RFK�.LUXQD���
�
6lUVNLOW�YLQWHUWLG�IXQJHUDGH�GHQQD�|YHUI|ULQJ�RWLOOIUHGVVWlOODQGH�Sn�JUXQG�DY�
GHOV�VW|UQLQJDU�IUnQ�MlUQYlJVOLQMHQ�GHOV�DY�DWW�LVELOGQLQJ�Sn�OHGQLQJDUQD�I|URU�
VDNDGH�H[FHSWLRQHOOW�PnQJD�DYEURWW��
�
'UDJVWHGW�PHQDGH�VOXWOLJHQ�DWW�WLOOIUHGVVWlOODQGH�SURJUDP|YHUI|ULQJ�VNXOOH�
XSSQnV�I|UVW�QlU�GHQ�DY�7HOHVW\UHOVHQ�VHGDQ�IOHUD�nU�SODQHUDGH�NDEHOXWOlJJ�
QLQJHQ�PHOODQ�%RGHQ�RFK�.LUXQD�EOLYLW�DY���
�
(Q�PlUNEDU�I|UElWWULQJ�DY�SURJUDPNYDOLWHWHQ�HUK|OOV�GRFN�������'n�KDGH�
E\JJDQGHW�DY�IMlUUNDEHOQ�QRUUXW�EOLYLW�NODU�IUDP�WLOO�0XUMHN��,�0XUMHN�XSS�
PRQWHUDGHV�HQ�)0�VlQGDUH��GHQ�Vn�NDOODGH�0RVHEDFNHVlQGDUHQ��YLONHQ�YDU�
ODQGHWV�I|UVWD�)0�VlQGDUH��VRP�WLGLJDUH�KDGH�IXQJHUDW�VRP�I|UV|NVVlQGDUH��
YLG�0RVHEDFNH�L�6WRFNKROP��
�
3n�IMlOOHW�'XQGUHW�L�*lOOLYDUH�SODFHUDGHV�HQ�)0�PRWWDJDUH�I|U�PRWWDJQLQJ�DY�
SURJUDP�IUnQ�0XUMHN��)UnQ�PRWWDJDUHQ�|YHUI|UGHV�SURJUDPPHQ�GlUHIWHU�Sn�
WUnG�WLOO�UDGLRVWDWLRQHUQD�L�0DOPEHUJHW�RFK�.LUXQD��
�
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+|VWHQ������KDGH�XWE\JJQDGHQ�DY�IMlUUNDEHOQ�QnWW�XSS�WLOO�.LUXQD��RFK�L�RFK�
PHG�GHWWD�NXQGH�GH�GnOLJD�EODQNWUnGV|YHUI|ULQJDUQD�DYVNULYDV��
�
(Q�NRQVHNYHQV�DY�I|UElWWULQJHQ�YDU�DWW�GHQ�KHOWLGVDQVWlOOGH�VlQGDUYDNWHQ�EOHY�
SHUPLWWHUDG��'HQQH��VRP�DQVWlOOWV������DY�UDGLRNOXEEHQ��KDGH�YLG�7HOHYHUNHWV�
|YHUWDJDQGH�InWW�VWDQQD�NYDU�Sn�VLQ�WMlQVW�WURWV�DWW�UDGLRVlQGDUHQ�UHGDQ������
EOHY�I|UVHGG�PHG�IMlUUPDQ|YUHULQJVXWUXVWQLQJ��V\VWHP������gYHUYDNQLQJHQ�YDU�
Gn�DYVHGG�DWW�VN|WDV�YLD�VlUVNLOGD�NRQWUROOSDQHOHU�DY�WHOHIRQLVWHUQD�Sn�WHOHIRQ�
VWDWLRQHQ��
�
'H�GnOLJD�|YHUI|ULQJVOHGQLQJDUQD�WYLQJDGH�GRFN�IUDP�HQ�PHUD�NRQWLQXHUOLJ�
|YHUYDNQLQJ��'HQQD�XSSK|UGH�DOOWVn�QlU�IMlUUNDEHOQ�QnGGH�.LUXQD��RFK�GHQ�
VLVWH�VlQGDUYDNWHQ�$UWXU�-RQVVRQ�VOXWDGH�VLQ�DQVWlOOQLQJ�GHQ�VLVWD�VHSWHPEHU�
������
�
)UnQ�GHQQD�WLGSXQNW�YDU�UDGLRVWDWLRQHQ�REHPDQQDG��(QGDVW�EHV|N�I|UHNRP�I|U�
NRQWUROO�RFK�XQGHUKnOOV��RFK�UHSDUDWLRQVDUEHWH��
�
.LUXQDERUQD�InU�HWW�DQGUD�SURJUDP��
7LOO�MXONODSS������ILFN�NLUXQDO\VVQDUQD�HQ�VlQGDUH�I|U�SURJUDP����6lQGDUHQ�
WRJV�L�GULIW�GHQ����GHFHPEHU�RFK�GHQ�YDU�DY�IDEULNDW�6WDQGDUG�5DGLR��W\S�����UU��
RFK�KDGH�HQ�HIIHNW�DY�����:��)UHNYHQVHQ�YDU������N+]�PRWVYDUDQGH�YnJ�
OlQJGHQ�����PHWHU��
�
6WDUW�RFK�VWRSS�DY�3��VlQGDUHQ�VN|WWHV�PHG�HWW�WLGXU���IDEULNDW�5HIOH[��
�
,�RFK�PHG�3��QlWHWV�XWE\JJQDG�WRJ�UHJLRQDOSURJUDPYHUNVDPKHWHQ�IDUW��5DGLR�
NOXEEHQV�VWXGLR��VRP�XQGHU�nUHQ�HIWHU�7HOHJUDIYHUNHWV�|YHUWDJDQGH�PHU�HOOHU�
PLQGUH�InWW�IXQJHUD�VRP�I|UUnG��UXVWDGHV�XSS�I|U�����NURQRU�JHQRP�9LOKHOP�
$OVXQGV�PnOHULDIIlU��
�
%LUJLWWD�RFK�,QJHPDU�(UL[RQ��5DGLRWMlQVWV�GnYDUDQGH�RPEXG��IO\WWDGH�LQ�L�
VWXGLRQ�RFK�SnE|UMDGH�HQ�OLYDNWLJ�SURGXNWLRQVYHUNVDPKHW��
�
'HQ����IHEUXDUL������lQGUDGHV�V\QNURQIUHNYHQVHUQD�Sn�PHOODQYnJ�VnOXQGD��
�
3URJUDP���lQGUDGHV�IUnQ������N+]�WLOO������N+]�RFK�SURJUDP���lQGUDGHV�IUnQ�
�����N+]�WLOO������N+]��
�
,�E|UMDQ�DY����WDOHW�KDGH�XSSE\JJQDGHQ�DY�)0�QlWHW�QnWW�|YUH�1RUUODQG�������
VWDUWDGHV�)0�VlQGDUQD�I|U��SURJUDP���RFK���Sn�GHQ�Q\D�UDGLRVWDWLRQHQ�Sn�
.LUXQDYDDUD�RFK�Sn�K|VWHQ������VWDUWDGHV�VlQGDUHQ�I|U�SURJUDP����
�
'HQ����GHFHPEHU������NO�������ODGHV�SURJUDPGLVWULEXWLRQHQ�RP��Vn�DWW�ODQGHWV�
DOOD�PHOODQYnJVVWDWLRQHU�I|U�SURJUDP���L�VWlOOHW�E|UMDGH�VlQGD�SURJUDP����
�
6DPWLGLJW�NRSSODGHV�WLGXUHW�I|U�VWDUW�RFK�VWRSS��QX�I|U�3���ERUW�RFK�GHQ�
IXQNWLRQHQ�|YHUWRJV�DY�HWW�UHOl�L�IMlUUPDQ|YHUXWUXVWQLQJHQ�Sn�)0�79�
VWDWLRQHQ��



�

���

�
+|VWHQ������PRQWHUDGHV�HQ�Q\�IMlUUPDQ|YHU��RFK�|YHUYDNQLQJVXWUXVWQLQJ��
0����Sn�PHOODQYnJVVWDWLRQHQ��'HWWD�LQQHEDU�HQ�P|MOLJKHW�WLOO�EnGH�PDQ|YUHULQJ�
RFK�|YHUYDNQLQJ�GHOV�IUnQ�)0�79�VWDWLRQHQ��GHOV�IUnQ�UDGLRVWDWLRQHQ�L�/XOHn���

�
.LUXQD�UXQGUDGLRVWDWLRQ�W\VWQDU��
�����EHVOXWDGH�7HOHYHUNHW�HIWHU�VDPUnG�PHG�6YHULJHV�5DGLR�DWW�L�UDWLRQDOL��
VHULQJVV\IWH�OlJJD�QHG�OMXGUDGLRVlQGQLQJDUQD�|YHU�EO�D�PHOODQYnJVVWDWLRQHQ�L�
.LUXQD��%HVOXWHW�IDWWDGHV�PHG�KlQV\Q�WLOO�DWW�SUDNWLVNW�WDJHW�DOOD�KXVKnOO�Gn�
KDGH�WLOOJnQJ�WLOO�PRWWDJQLQJ�Sn�)0��
�
6LVWD�P|MOLJKHWHQ�DWW�K|UD�.LUXQD�UXQGUDGLRVWDWLRQ�YDU�GHQ���MXQL�������,�RFK�
PHG�NYlOOVSURJUDPPHQV�VOXW�GHQQD�GDJ�W\VWQDGH�IUHNYHQVHUQD������RFK������
N+]�XU�UXQGUDGLRV\QSXQNW�I|U�DOOWLG�L�.LUXQD��
�
,�SURJUDP���VlQGHV�PHOODQ�������RFK��������)LOPUXOOHQ��PHG�6WHIDQ�-RKDQVVRQ�
RFK�+HQULN�6YHQVWHGW��3URJUDP���DYVOXWDGH�PHG��*RGQDWWPXVLN��PHOODQ�������
RFK��������
�
'HW�EOHY�.DUO�(ULN�6WHQEHUJ�VRP�ILFN�DQVYDUHW�I|U�QHGPRQWHULQJHQ�DY�
VWDWLRQHQ���
�
6RPPDUHQ������E|UMDGH�GHQQD�JHQRP�DWW�PDQ�W|PGH�GHW�NROV\UHEDWWHUL�VRP�LQ�
JLFN�L�EUDQGVOlFNQLQJVDQOlJJQLQJHQ�YLONHW�HQOLJW�XSSJLIW�JMRUGH�%M|UNEDFNHQ�
EHKDJOLJW�P\JJIUL�XQGHU�IOHUD�YHFNRU���
�
+XV��PDVW��NDEODU��HOLQVWDOODWLRQ�HWF�|YHUWRJV�NRVWQDGVIULWW�DY�/.$%�VHGDQ�
7HOHYHUNHW�ERUWI|UW�GHQ�XWUXVWQLQJ�VRP�NXQGH�XWQ\WWMDV�I|U�DQGUD�lQGDPnO��
�
$Y�GH�JDPOD�NlPSDU�VRP�WMlQVWJMRUW�Sn�UXQGUDGLRVWDWLRQHQ�VRP�I|UHVWnQGDUH��
KDOOnPlQ�HOOHU�PDVNLQLVWHU�VlQGDUYDNWHU�XQGHU�UDGLRNOXEEHQV�LQQHKDY�VNDOO�
QlPQDV��
�
+HOPHU�:HOOQHU��+HQU\�(LMH��7RUH�0RUHOO��+�/LOMD��(OLV�7D[pQ��*�(QJVWU|P���
-�9�.llULl��&�*�.llULl��-RKQ�)O\FNW��%HQJW�+ROPJUHQ��6XQH�1LYD��5XQH�(QJ�
VWU|P�RFK�$UWXU�-RQVVRQ��
�
6WlGQLQJHQ�DY�VWDWLRQHQ�VN|WWHV�IUnQ�E|UMDQ�DY�IUX�)ULGD�6HJHUGDO�VRP�L�DSULO�
�����DYO|VWHV�DY�0DUJLW�6HJHUGDO�VRP�L�VHSWHPEHU������OlPQDGH�SODWVHQ�I|U�
(VWHU�2ORIVVRQ��
�
(IWHU�7HOHJUDIYHUNHWV�|YHUWDJDQGH�DUEHWDGH�EODQG�DQGUD�QHGDQVWnHQGH�PHG�
PHOODQYnJVVWDWLRQHQ��
�
2OOH�:LNVWU|P��cNH�:HVWPDQ��6LJYDUG�6lOOPDQ��5DRXO�%RULQ��%RE�-DFREVVRQ��
7DJH�-RQVVRQ��6WLJ�2ORY�2ORIVVRQ��0DWV�6M|EHUJ��0DUWLQ�6DQGEHUJ��/HLI�1RUpQ��
8OI�/LQGTYLVW��/DUV�cNH�%M|UNOXQG��/HQQDUW�%HUJOXQG��$QGHUV�$QGHUVVRQ��/HLI�
7LOOVWDP��/HLI�&DUOVVRQ��.MHOO�1RSSD��3HU�7KRPDV�6YRQQL�RFK�*|UDQ�8XVLWDOR����
�



�

���

$YVOXWQLQJ��
6OXWOLJHQ�VNDOO�EHUlWWDV�KXU�GHW�JLFN�I|U�UDGLRNOXEEHQ��
8QGHU������WDOHW�XWEHWDODGHV�XU�NOXEEHQV�NDVVD�VWLSHQGLHU�WLOO�HOHYHU��VnYlO�YLG�
.LUXQD�3UDNWLVND�8QJGRPVVNROD�VRP�YLG�/lURYHUNHW��YLOND�YLVDW�VlUVNLOW�
LQWUHVVH�I|U�UDGLRWHNQLN�RFK�I\VLN��
�
,�MDQXDUL������XSSO|VWHV�NOXEEHQ��VRP�Gn�EDUD�KDGH�WYn�PHGOHPPDU��(VNLO�
-DQVVRQ�RFK�+MDOPDU�)DON��-DQVVRQ�KDGH�YDULW�PHG�L�NOXEEHQ�VHGDQ�VWDUWHQ�
�����RFK�)DON�L����nU��.OXEEHQV�NYDUVWnHQGH�PHGHO�������NURQRU��|YHUOlPQDGHV�
VRP�JnYD�WLOO�.LUXQD�*HRI\VLVND�2EVHUYDWRULXP��
�
6n�VPnQLQJRP�nWHUXSSVWRG�UDGLRNOXEEHQ�RFK�GHQ�ILFN�HIWHU�7HOHYHUNHWV�QHG�
OlJJQLQJ��IUnQ�/.$%�|YHUWD�VWDWLRQVE\JJQDGHQ�I|U�IUDPI|U�DOOW�UDGLRDPDW|U�
YHUNVDPKHW��0DQ�NDQ�YlO�VlJD�DWW�FLUNHOQ�GlULJHQRP�YDU�VOXWHQ��
�
(Q�OlPSOLJ�DYVOXWQLQJ�Sn�GHQQD�KLVWRULN�NDQ�YDUD�LQJHQM|U�0RJHQVHQV�WU|VWDQ�
GH�RUG�WLOO�+HOPHU�:HOOQHU�L�GHQQHV�EHVYlUOLJDVWH�VWXQGHU�XQGHU�XSSE\JJQDGHQ�
DY�GHQ�I|UVWD�VlQGDUHQ��
�
��'HW�lU�DOOWLG�P\FNHW�DUEHWH��EHVYlU�RFK�NUnQJHO�PHG�HQ�UXQGUDGLRVlQGDUH���
��PHQ�'X�NDQ�WU|VWD�'LJ�PHG�DWW�GH�VRP�N|SD�HQ�IDEULNVWLOOYHUNDG�LQWH�KD�GHW�
��HWW�GXJJ�ElWWUH��XWDQ�VQDUDUH�WYlUW�RP��
�
6DGHV�������.DQ�NDQVNH�VlJDV�lQ�L�GDJ"��
�
(QGDVW�GHW�EULQQDQGH�LQWUHVVH�I|U�UXQGUDGLR��GHW�JRGD�PLQQH�RFK�GHQ�YlQOLJKHW�
VRP�NRQVXO�+MDOPDU�)DON�KDGH��KDU�P|MOLJJMRUW�GHQQD�QHGWHFNQLQJ��
� � �
7DFN�+MDOPDU��
�
/XOHn�L�DXJXVWL������
�%RE�-DFREVVRQ�
�

�������
�
�
�
�
���
�
�
�
�
���
�
�

�
��������

�
.RQVXO�+MDOPDU�)DON�RFK�%RE�-DFREV��
VRQ�YLG�HQ�JDPPDO��3KLOLSVPRWWDJDUH��

%LRJUDIL��
%RE�-DFREVVRQ�I|GG������RFK�
XSSYX[HQ�L�.LUXQD��+DU�DUEHWDW��
PHG�UDGLR�RFK�79�VHGDQ������
YLG�EnGH�7HOHYHUNHW�5DGLR�RFK�
7HUDFRP�L�.LUXQD��/XOHn�RFK��
6WRFNKROP��
�
.lOORU�RFK�IRWRJUDILHU���
7HUDFRPV�DUNLY�L�/XOHn��
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�� �6WDWLRQVKXVHW��
 

          

  

                                                                                                                                                                                           

                

                                 

 

6WDWLRQVKXVHW�VHWW�IUnQ�
ROLND��YlGHUVWUHFN��+XVHW�
XSSI|UGHV������DY�/.$%.  

  

6WDWLRQHQV�HQWUp�IUnQ�|VWHU. 

)RWR�IUnQ�V|GHU��,�EDNJUXQGHQ�.LUXQD�
N\UND�PHG�NORFNVWDSHO���,�I|UJUXQGHQ�
GH�WYn�DQWHQQPDVWHUQD��

6WDWLRQHQ�IUnQ�QRUU. 

6WDWLRQVKXV�RFK�PDVWIXQGDPHQW�
IUnQ�YlVWHU��



 ����3HUVRQHU�
  

 

                                                                                                                                   

 

 

 

2UGI|UDQGHQ�L�UDGLRNOXEEHQ�WLOOL�
ND�FKHIHQ�I|U�/.$%�V�ODERUDWRUL�
XP�+HOPHU�:HOOQHU�YLG�GHQ������
RPE\JJGD�VlQGDUHQ.   

(OLV� 7D[pQ� IUDPI|U� OMXGNRQWUROO�
ERUGHW�PHG� OMXGUHJODU� RFK� K|JWD�
ODUH�Sn�YlJJHQ��3n�ERUGHQ�GHQ�Sn�
�����WDOHW�YDQOLJD�NRONRUQVPLNUR�
IRQHQ� ´6RFNHUELWHQ´�� 2YDQI|U�
ERUGHW� V\QV� HWW� OLWHW� |SSQLQJVEDUW�
I|QVWHU� LQ� WLOO� VWXGLRQ�� $QYlQGHV�
I|U�NRPPXQLNDWLRQ�PHOODQ� VWXGLR�
RFK�NRQWUROOERUG��

 

(OLV�7D[pQ�IUDPI|U�GHQ������RP�
E\JJGD�VlQGDUHQV�NRQWUROOERUG. 



�����3HUVRQHU��
 

 

 

 

 

 

 

      

                                                       

                      

6WDGVNDPUHUHQ��UDGLRHQWXVLDVWHQ�RFK�ILQVNH�NRQVXOQ�+MDOPDU�)DON�GHPRQVWUHUDU�VLQD�
NULVWDOOPRWWDJDUH�I|U�%RE�-DFREVRQ�I|UHVWnQGDUH�I|U�7HUDFRPV�UDGLRVWDWLRQHU�L�.LUXQD�
RPUnGHW��3n�ElQNHQ�V\QV�HQ�K|JWDODUH�DY�PlUNHW�%URZQ�VDPW�HQ�UDPDQWHQQ�WLOOK|U�
DQGH�U|UPRWWDJDUHQ�Sn�IRWRW�OlQJUH�QHG�Sn�GHQQD�VLGD��'HQ�UXQGD�NULVWDOOPRWWDJDUHQ�
lU�DY�IDEULNDW�)RU]D�RFK�GHQ�DQGUD�lU�DY�IDEULNDW�(6:(��

6DPWOLJD�DSSDUDWHU�LQNOXVLYH�U|UPRWWDJDUHQ�KDU�GRQHUDWV�WLOO�7HUDFRP�L�/XOHn. 

 

%LOGHUQD�RYDQ�lU�U|UPRWWDJDUHQV�IUDP��
VLGD�UHVS�LQQDQG|PH��'HQ�KDU�WUH�ODPSRU��
�U|U���
%LOGHQ�WLOO�YlQVWHU�lU�NULVWDOOPRWWDJDUHQ�
VRP�V\QV�Sn�IRWRQD�PHG�+MDOPDU�)DON����



�����3HUVRQHU��
 

 

 

 

 

 

 



 �����3HUVRQHU��
 

 

 

 

 

 

+MDOPDU� )DON� RFK� %RE� -DFREVVRQ�
PHG�HQ�QlWGULYHQ�UDGLRPRWWDJDUH�DY�
IDEULNDW� 3KLOLSV� PHG� /9� RFK� 09�
IUnQ������WDOHW��

%RE�-DFREVVRQ�YLG�GHQ������LQ��
VWDOOHUDGH�3��VlQGDUHQ�DY�IDEULNDW�
6WDQGDUG�5DGLR��W\S�����UU�PHG�
����:�HIIHNW��6lQGDUHQ�YDU�HQ�
RPE\JJG�IDUW\JVUDGLRVlQGDUH��)UnQ�
GHF������WLOO�MXQL������Gn�
VlQGQLQJDUQD�XSSK|UGH�VlQGHV�3��
|YHU�VlQGDUHQ. 

 

  

)|UVWH� UHSDUDW|U� .DUO�(ULN� 6WHQEHUJ�
IUnQ�/XOHn�DQVYDUDGH�I|U�PRQWDJHW�DY�
GHQ� Q\D� RUGLQDULH� VlQGDUHQ� � I|U� 3���
0RQWDJHW�SnE|UMDGHV�L�VOXWHW�DY�������
6lQGDUHQ� YDU� DY� IDEULNDW� 6$77�� W\S�
.606����� RFK� KDGH� ���Z� � DYJLYHQ�
HIIHNW��



 3.1  Militär bevakning. 

 

 

 

%HYlSQDG�YDNWSRVW�YLG�LQIDUWHQ�WLOO��
UDGLRVWDWLRQHQ.  

%HYlSQDG�PLOLWlU�YDNW��Sn�SDWUXOO��
XSSGUDJ�XWDQI|U�VWDWLRQHQ���

8QGHU��DQGUD�YlUOGVNULJHW�EH�
YDNDGHV�UDGLRVWDWLRQHQ�G\JQHW�
UXQW�DY�PLOLWlU�SHUVRQDO�VRP�
YDU�I|UODJG�L�UDGLRVWDWLRQHQ��

 

 

-XOILUDQGH�L�I|UOlJJQLQJHQ�L�UDGLR�
VWDWLRQHQ.  



    Bilaga 4 
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.RSLD�DY� 

.LUXQD�±�.ULVWDOOHQ��
(Q�WLOOIlOOLJKHWVWLGQLQJ�

XWJLYHQ�DY�

.LUXQD�5DGLRNOXEE�

������

�
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